
n cy{ljb\ s]     zj cfrfo{ eG5g\–

;/     sf/     n]      k'FhLut vr{ ug{ g;Sbf  
/      lghL If]     qsf]      nufgL klg ;':     t x'Fbf 
cfGtl/     s /     fh:     jdf k|efj kf/     ]     sf]      xf]     

g]     kfndf clxn]      b]     lvPsf]      /     fh:     j ;+sngsf]      
;+s'rg s'g}      Ps–b'O{ jif{sf]      ;d:     of xf]    Og . 
 o;sf]      h/     f k~rfotsfnb]     lv g}      ljsf; x'Fb}      
cfPsf]      cfoft–cfwfl/     t cfly{s ;+/     rgfdf 

5 . xfdLn]      cfly{s lqmofsnfk lj:     tf/      ug]     {, 
cf}     Bf]     lusLs/     0f /      cfw'lgs Joj;foLs/     0f ug]     { sfd gu/     L 
nfdf]      ;do;Dd cfoftd}      lge{/      /     xg]      gLlt ckgfof}     F . ;/     sf/     n]      
k'FhLut vr{ ug{ g;Sbf /      lghL If]     qsf]      nufgL klg ;':     t x'Fbf 
cfGtl/     s /     fh:     jdf k|efj kf/     ]     sf]      5 . 
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k[i7 @ df qmdzM k[i7 @ df qmdzM 

k[i7 @ df qmdzM k[i7 @ df qmdzM 

k[i7 @ df qmdzM 

gofF klqsf

sdn/  fh e§÷gofF klqsf

gofF klqsf

nxfgdf dl0fnfn ljZjsdf{

dhb'/  L ubf{ub}  { lgsfn]    
PdlalaP;sf]   5fqj[lQdf gfd

r'gfjdf hfg tLg bnsf] k|lta4tf

n ;Togf/  fo0fsf]   olt 7'nf]   ;kmntfdf  
klg kl/  jf/  nfO{ v';L x'g k]  ml/   ul/  aL g}   tuf/  f]  x/ ] s lbg laxfg * ah] b] lv ;fFem % ah] ;Dd lu§L, 

afn'jf, l;d] G6 af] s] /  lrlsT;fzf: qcGtu{t : gfts tx 
-PdlalaP;_sf]  tof/ L u/ ] sf @! jifL{o ;Togf/ fo0f 
;fkmLn]  b'O{kN6sf]  k|of;df k"0f{5fqj[lQdf gfd 
lgsfn] sf 5g\ . t/ , ul/ aL;Fu nl8/ x] sf]  ;fkmL 
kl/ jf/  ;Togf/ fo0fsf]  olt 7'nf]  ;kmntfdf klg 
v';L x'g ;ls/ x] sf]  5} g . pgLx¿sf]  v';Ldf 
ul/ aL g}  tuf/ f]  ag] sf]  5 . 
l;/ fxfsf]  blIf0fL ;LdfjtL{ al/ of/ k§L 
ufpFkflnsf– @, >Lk'/  ufpFsf x'g\ ;Togf/ fo0f . 
lj/ f6gu/ sf]  c/ lgsf]  dfljaf6 )&( df lj1fgdf 
!@ sIff pQL0f{ u/ ] kl5 pgL PdlalaP; k9\g]  
/ x/ n]  !) xhf/  C0f sf9] /  sf7df8f} + uP . 9] 8 
dlxgf sf7df8f} +df a;] /  C0f sf9] sf]  k} ;f ;lsof] , 
k|j] z k/ LIffdf gfd eg]  lgl: sPg .
;Togf/ fo0f sf7df8f} +af6 ufpF kmls{P . stf/ df 
/ x] sf a'jf dw'/ L klg 3/  kmls{P . dw'/ L 3/  kmls{Pkl5 
3/  Jojxf/ sf]  lhDd] jf/ L ;Togf/ fo0fsf]  sfFwdf 
cfOk¥of]  . clg 3/  lgdf{0fdf dhb'/ L ug{ yfn]  . t/ , 
8fS6/  aGg]  / x/ nfO{ dhb'/ Ln]  5] s] g . dhb'/ L ub} { k9\b}  
u/ ] sf pgn]  bf] ;|f]  k|of;df k"0f{ 5fqj[lQd}  gfd lgsfn]  . 
… klxnf] k6s ufpFdf !) xhf/  C0f u/ ] /  PdlalaP;sf]  
k|j] z k/ LIff lbg sf7df8f} + uPF . 8] 9 dlxgfdf pQm 

dl0fnfn ljZjsdf{

PdlalaP;sf] 5fqj[lQdf gfdPdlalaP;sf] 5fqj[lQdf gfdPdlalaP;sf]
n ;Togf/

klg kl/lv ;fFem % ah];Dd lu§L, lv ;fFem % ah];Dd lu§L, lv ;fFem % ah]
 lrlsT;fzf:qcGtu{t : lrlsT;fzf:qcGtu{t : lrlsT;fzf: gfts tx qcGtu{t :gfts tx qcGtu{t :

sf @! jifL{o ;Togf/fo0f sf @! jifL{o ;Togf/fo0f sf @! jifL{o ;Togf/
 k|of;df k"0f{5fqj[lQdf gfd 

aL;Fu nl8/
 k|of;df k"0f{5fqj[lQdf gfd 

aL;Fu nl8/
 k|of;df k"0f{5fqj[lQdf gfd 

x]
 k|of;df k"0f{5fqj[lQdf gfd 

x]
 k|of;df k"0f{5fqj[lQdf gfd 

aL;Fu nl8/x]aL;Fu nl8/
 k|of;df k"0f{5fqj[lQdf gfd 

aL;Fu nl8/
 k|of;df k"0f{5fqj[lQdf gfd 

x]
 k|of;df k"0f{5fqj[lQdf gfd 

aL;Fu nl8/
 k|of;df k"0f{5fqj[lQdf gfd 

sf]
 k|of;df k"0f{5fqj[lQdf gfd 

sf]
 k|of;df k"0f{5fqj[lQdf gfd 

x]sf]x]
 k|of;df k"0f{5fqj[lQdf gfd 

x]
 k|of;df k"0f{5fqj[lQdf gfd 

sf]
 k|of;df k"0f{5fqj[lQdf gfd 

x]
 k|of;df k"0f{5fqj[lQdf gfd 

 ;fkmL sf] ;fkmL sf]
 olt 7'nf] ;kmntfdf klg  olt 7'nf] ;kmntfdf klg  olt 7'nf]

. pgLx¿sf] v';Ldf . pgLx¿sf] v';Ldf . pgLx¿sf]

 blIf0fL ;LdfjtL{ al/of/ blIf0fL ;LdfjtL{ al/of/ blIf0fL ;LdfjtL{ al/ k§L of/k§L of/
 ufpFsf x'g\ ;Togf/fo0f ufpFsf x'g\ ;Togf/fo0f ufpFsf x'g\ ;Togf/ . 
 dfljaf6 )&( df lj1fgdf 

kl5 pgL PdlalaP; k9\g]
/ sf7df8f}/ sf7df8f}/ + uP sf7df8f}+ uP sf7df8f} . 9]8 . 9]8 . 9]

 C0f sf9]sf] C0f sf9]sf] C0f sf9]  k}sf] k}sf] ;f ;lsof] k};f ;lsof] k} , ;f ;lsof], ;f ;lsof]
 lgl:sPg lgl:sPg lgl: .

+af6 ufpF kmls{P . stf/df . stf/df . stf/
 kmls{P . dw'/L 3/. dw'/L 3/. dw'/  kmls{Pkl5 L 3/ kmls{Pkl5 L 3/
L ;Togf/fo0fsf]L ;Togf/fo0fsf]L ;Togf/  sfFwdf fo0fsf] sfFwdf fo0fsf]

 lgdf{0fdf dhb'/L ug{ yfn] lgdf{0fdf dhb'/L ug{ yfn] lgdf{0fdf dhb'/L ug{ yfn]  L ug{ yfn] . t/, . t/, . t/
Ln] 5]Ln] 5]Ln] s] 5]s] 5] gs]gs] . dhb'/L ub}. dhb'/L ub}. dhb'/ { k9\b}L ub}{ k9\b}L ub}

 k|of;df k"0f{ 5fqj[lQd} gfd lgsfn] k|of;df k"0f{ 5fqj[lQd} gfd lgsfn] k|of;df k"0f{ 5fqj[lQd} gfd lgsfn]   gfd lgsfn] . 
k6s ufpFdf !) xhf/ C0f u/k6s ufpFdf !) xhf/ C0f u/k6s ufpFdf !) xhf/ ]/ C0f u// C0f u/  PdlalaP;sf]/ PdlalaP;sf]/

+ uPF . 8]9 dlxgfdf pQm . 8]9 dlxgfdf pQm . 8]

l /   lj ld>
sg{/        lss

cfGtl/   s /   fh:   j  
;+sngdf @*Ü n]    lu/   fj6

;+:  yfut cfos/  ^) ca{ *! s/  f]  8 !( ca{ !) s/  f]  8
JolQmut cfos/  %) ca{ (( s/  f]  8 #& ca{ @^ s/  f]  8

nufgL cfos/  @& ca{ #( s/  f]  8 !( ca{ !@ s/  f]  8 
d"No clej[l4 s/  ^$ ca{ &% s/  f]  8 %& ca{ !) s/  f]  8

cGtMz'Ns %& ca{ $& s/  f]  8 %# ca{ $* s/  f]  8
:  jf:  Yo ;]  jf s/  # ca{ #) s/  f]  8 @ ca{ %* s/  f]  8

)*!÷*@ )*@÷*#

b'O{ cfly{s jif{sf]   & k';Dd  
;+slnt cfGtl/  s /  fh:  jsf]   ljj/  0f  

-lzIff z'Ns /   cGo s/   ;+sngdf eg]   ;fdfGo ;'wf/   5_

)*!÷*@ )*@÷*#

kjg ltldlN;gf÷gofF klqsf

cfGtl/  s /  fh:  jdf ;a}  eGbf w]  /  }   of]  ubfg ug]  { Eof6, cfos/   /   
cGtMz'Ns ;+sng v:  sFbf ;/  sf/  nfO{ ;|f]  t h'6fpg}   bafa
@ va{  
&! ca{  

(! s/  f]  8
! va{  
(^ ca{  
% s/  f]  8

rfn" cfly{s jif{ )*@÷*# 
sf]   kfFr dlxgf & k';;Dddf 
cfGtl/  s /  fh:  j ;+sngdf @&=() 
k|ltztn]   lu/  fj6 cfPsf]   5 . 
cfGtl/  s /  fh:  j sfof{nosf 
cg';f/   kfFr dlxgfdf ;+:  yfut, 
JolQmut, nufgL, d"No clej[l4, 
cGtMz'Ns;lxt ;du| cfGtl/  s 
/  fh:  j Ps va{ (^ ca{ kfFr 
s/  f]  8 ?k}  ofF dfq ;+sng ePsf]   

-& k';;Ddsf]   /  fh:  j ;+sng_

tl:    a/     M cd'n yfkf÷gofF klqsf

h]    g–hL cfGbf]    ngkl5 ;'/    Iffsf] sf/    0f b]    vfpFb}     aGb ul/    Psf]     sf7df8f}    + xfF8LufpFsf]     …    zlgaf/    ]     :    jfbÚ         km]    l/     ;'? ePsf]     
5 . xfF8LufpFsf]     g]    jf/    L df}    lns kl/    sf/     /     k/    Dk/    fsf]     hu]    gf{ ug{ )*! c;f/    b]    lv x/    ]    s zlgaf/     lbpF;f]     @ b]    lv /    flt * 
ah]    ;Dd ;jf/    L;fwg g}     lgif]    w u/    ]    /     vfgf dxf]    T;j ;'? ul/    Psf]     lyof]     . ;fy}    , a'9fkfsfn]     afnaflnsfnfO{ k'/    fgf v]    n 

l;sfpFy]     . t/    , @$ ebf}   kl5 oL ;a}     lqmofsnfk aGb ePsfdf zlgaf/    b]    lv xfF8LufpF km]    l/     u'~hfodfg ag]    sf]     5 .

n xfF8LufpFdf km]  l/   …  zlgaf/  ]   :  jfbÚ    

;Togf/    fo0fsf cg';f/     k"0f{ 5fqj[lQdf gfd lgl:  sP klg PdlalaP; k9\bf dfl;s sl/    a #) xhf/    hlt 
vr{ lgl:    sG5 .   xf]    :    6]    ndf   dfq}     dfl;s !% xhf/     a'emfpg'k5{ . lstfa, :    6]    ;g/    L /     nQfsk8fdf cfkm}   Fn]    vr{ 
ug'{k5{ . t/    , oqf]     k}    ;f h'6fpg kl/    jf/    sf]     cfo;|f]    t 5}    g . @$ d+l;/    df gfd lgl:    sPkl5 *) xhf/     C0f sf9]    /     
;Togf/    fo0fn]    $ k';df /    fKtL :    jf:    Yo lj1fg k|lti7fg bfªdf cWoogsf nflu gfd l6kfPsf 5g\ . hxfF 
sn]    hnfO{ w/    f}    6L %) xhf/    , /    lh:6«]    ;g kmL !! xhf/     /     :    jf:    Yo ladfdf #% ;o a'emfPsf 5g\ . afa'–5f]   /   fsf]    
hft]    cft]    df yk vr{ ePkl5 k}   ;f  ;lsPsf]     ;Togf/    fo0fn]     atfP . …        5f]        /        fsf]         ;kmntfdf klg v';L x'g 
;ls/        x]        sf 5}        gf}        F, lsgls 5f]        /        fnfO{ cfjZos vr{ h'6fpg]         pkfo g}    5}      g,Ú                 cfdf ;'lgtfn]         elgg\ . 

3/      sf]       cfFugdf cfdf ;'lgtf /       a'jf dw'/      Lsf ;fydf ;Togf/      fo0f ;fkmL 

;|f]  t M cfGtl/  s /  fh:  j ljefu

pHofnf]   g]  kfn kf6L{sf 
;+/  Ifs Pj+ pmhf{dGqL 
s'ndfg l3l;ªsf]   
Joj:  yfkgsf]   ljifo 
g6'+luFbf gofF /   j}  slNks 
zlQmx¿ h'6fP/   efjL 
/  fhgLltsf]   sf]  ;{ 
agfpg]   /  fli6«o :  jtGq 
kf6L{sf ;efklt /  lj 
nfld5fg]   /   sf7df8f}  + 
dxfgu/  kflnsfsf 
d]  o/   afn]  Gb| zfx afn]  glarsf]   
;xsfo{sf]   ;xdltdf ljnDa ePsf]   
5 . s'ndfgsf]   c;xdltsf sf/  0f 
zlgaf/   x'g]   elgPsf]   /  lj–afn]  g ;xdlt 
clglZrt ag]  sf]   g]  tfx¿n]   atfPsf 
5g\ . pgLx¿lar Ps ;ftfb]  lv nuftf/   

;+jfb x'Fb}   cfPsf]   5 . 
ut ;f]  daf/   ^ 306f /   laxLaf/   ;f9]   
b'O{ 306fsf]   5nkmnkl5 /  lj /   afn]  g 
/  fhgLlts ;xsfo{ u/  ]  /   hfg]   ;xdltdf 
k'u]  sf lyP . ;xsfo{sf]   df]  8fln6L to 
ug{ bf]  ;|f]   txsf g]  tfnfO{ lhDd]  jf/  L 
lbPsf lyP . ;xsfo{df PsLs[t 

kf6L{sf]   ;efklt /  lj /   efjL 
k|wfgdGqLsf ¿kdf afn]  gsf]   
6'+uf]   nfu]   klg s'ndfgsf]   
Joj:  yfkgaf/  ]   ;xdlt h'6\g 
;s]  sf]   5}  g .
zlQm afF8kmfF6sf]   d:  of}  bfdf 
s'ndfgn]   afn]  gnfO{ e]  6]  /  }   
c;xdlt hgfPsf 5g\ . 
…  /  ljhL ;efklt /   tkfO{+ 
k|wfgdGqL x'g]  , clg xfdL 
sxfF /  xg]   eg]  /   s'ndfghLn]   
afn]  g;Fu e]  6]  /  }   c;xdlt 

/  fVg'ePsf]   5 . pxfFn]   ;xcl:  tTj;lxt 
cufl8 a9\g'k5{ eGg'ePsf]   5,Ú     zlgaf/   
a;]  sf]   pHofnf]   g]  kfn kf6L{sf]   s]  Gb|Lo 
;ldlt a}  7sdf l3l;ªsf]   la|lkmª 
;'gfpFb}   Ps s]  Gb|Lo ;b:  on]   eg]  , 
…  afn]  ghLn]   d ldnfpF5' eGg'ePsf]   5, 

s'ndfgsf]   Joj:  yfkgn]    
/  lj–afn]  g ;xdltdf ljnDa

l s]   kL cf]   nL, cWoIf, Pdfn]   

Pdfn]    r'gfjdf hfg tof/    5 . 
t/   , r'gfjdf hfgsf nflu 

;/   sf/   n]    jftfj/   0f agfcf]   ;\ . 
Pdfn]    r'gfj;Fu efUg]    kf6L{ xf]   Og .

l z]   /   axfb'/    b]   pjf, ;efklt, sf+u|]   ;

sf+u|]   ;sf]    k|fyldstf ;+;b\ 
k'g:   yf{kgf xf]   Og, r'gfj g}    xf]    .

l k|r08, ;+of]  hs, g]  skf

@! kmfu'gsf]    r'gfj otfptf gu/   f}   F, 
h;/   L x'G5 r'gfj u/   f}   F . cufl8 

a9\g';\, xfdL r'gfjdf efu lnG5f}   F . 
;a}    bnn]    efu lnG5g\ .

lgjf{rg cfrf/  ;+lxtf :  jLs[t

df3 klxnf]   ;ftfaf6  
nfu" ug]  { tof/  L

PcfO{sf]    b'?kof]   u klg cfrf/   ;+lxtfsf]    bfo/   fdf, 
;r]   tgfd'vLeGbf ;hfod'vL agfOg]    cfof]   usf]    bfaL

5nkmndf tLg g]tfn] s] eg] <

h]  g–hL 
cfGbf]  ngkl5 
ylkP ;ft 
nfv #% 
xhf/   dtbftf

dxflwj]  zgsf]   
sfo{tflnsf 

kl/  dfh{g ub}  { sf+u|]  ;

nL Sjfg o'af6  
g]  kfnn]   l;Sg'kg]  { kf7

;'g cfoft 7Kk

a} +sd}  ylGsof]   
8] 9 ;o s] hL

@# xhf/   !!@  
dtbfg s]  Gb| lgwf{/  0f
)&( sf]   lgjf{rgeGbf &% dtbfg 
:  yn /   **% dtbfg s]  Gb| ylkP

s'n bn !#&
;dfg'kfltstkm{sf]  lgjf{rgdf 
efu lng ;o bn btf{

df3 klxnf]   ;ftfaf6 nfu" ug]  { 
tof/  L;lxt lgjf{rg cfof]  un]   
@! kmfu'gsf]   k|ltlglw;ef 
;b:  o lgjf{rgsf nflu lgjf{rg 
cfrf/  ;+lxtf, @)*@ :  jLs[t u/  ]  sf]   
5 . zlgaf/   a;]  sf]   cfof]  usf]   
a}  7sn]   cfrf/  ;+lxtfsf]   d:  of}  bfnfO{ 
clGtd ¿k lbFb}   :  jLs[t u/  ]  sf]   xf]   . 
sfo{jfxs k|d'v lgjf{rg cfo'Qm 
/  fdk|;fb e08f/  Ln]   cl3Nnf]   lgjf{rgdf 
%) lbgcl3 cfrf/  ;+lxtf nfu" ePsf]   
pNn]  v ub}  { o;k6s klg oxL ;]  /  f]  km]  /  f]   
nfu" ug]  { of]  hgf /  x]  sf]   atfP . o;k6s 
cfof]  un]   cfrf/  ;+lxtf cg'udgdf s8fO 
ug]  { tof/  L u/  ]  sf]   pgsf]   bfaL 5 .
sfo{jfxs k|d'v lgjf{rg cfo'Qm 
e08f/  Ln]   o;k6s cfrf/  ;+lxtf 
;r]  tgfd'vLeGbf ;hfod'vL agfOg]   /   
g]  tf, pDd]  bjf/   jf sfo{stf{n]   pNn+3g u/  ]   
pDd]  bjf/  L vf/  ]  hL;Ddsf]   ;hfodf hfg 
;lsg]   atfP . pgsf cg';f/   PcfO{sf]   
b'?kof]  unfO{ klg cfrf/  ;+lxtfsf]   
bfo/  fdf NofOPsf]   5 .

n cfhb]  lv ;dfg'kflts 
aGb;"rL a'emfpg]   
sfo{tflnsf, l/  t k'¥ofP/   
k]  ; ug{ cfXjfg

n ;dfg'kflts  
pDd]  bjf/   6'+Uofpg cfh 
Pdfn]   ;lrjfno a}  7s 

n kf6L{sf]    dxflwj]   zg 
tof/   Lsf sf/   0fn]    aGb;"rL 
6'+Uofpg g;lsPsf]    eGb}    
;do yKg k|wfgdGqL 
sfsL{;Fu sf+u|]  ; ;efklt 
b]   pjfsf]    cg'/   f]   w

k|d'v bnsf tLg zLif{ g]  tfn]   @! kmfu'gdf x'g]   k|ltlglw;ef 
lgjf{rgdf ;xefuL x'g cfkm"x¿ k"0f{ ¿kdf tof/   /  x]  sf]   
k|lta4tf JoQm ub}  { cg's"n jftfj/  0f lgdf{0f ug{ ;/  sf/  nfO{ 
;'emfj lbPsf 5g\ . k|wfgdGqL ;'zLnf sfsL{n]   zlgaf/   
klxnf]  k6s k|d'v tLg bnsf zLif{ g]  tfx¿ sf+u|]  ; ;efklt 

l tLg bnsf] g]tf;Fusf] 5nkmnkl5 k|wfgdGqLn] elgg\–

k|wfgdGqLlgjf; afn'jf6f/df k|d'v tLg bnsf zLif{ g]tf;Fu 5nkmn ub}{ k|wfgdGqL ;'zLnf sfsL{

lbuf]     nf]    stGq /     l:    y/    tfsf 
nflu @! kmfu'gsf]     lgjf{rg 
;kmn kfg{' ;a}    sf]     ;femf bfloTj 

xf]     eGg]     Åbo+ud u/    L bnx¿af6 k|fKt 
k|lta4tf :    jfutof]    Uo 5 . lgikIf 
/     eo/    lxt jftfj/    0fsf]     Uof/    ]    G6L 
;/    sf/    n]     u5{ . s'g}     klg ;+zo g/    xg]     
u/    L xfdL sfd ub}    { 5f}    F .

lqmofzLn ;b:  otf  
g6'+luPsf sf/  0f sfo{tflnsf 
k|efljt ePkl5 kl/  dfh{g ug{ 
nfluPsf]   g]  tfx¿sf]   egfO

-lj: t[t k[i7 #_

-k[i7 $_

-lj: t[t k[i7 %_

l lagf]  h a:  Goft
cu|n]                            v

d"No a9]  /   sf/  f]  af/  df  
lzlyntf cfPkl5 jfl0fHo 

a}  +sx¿n]   u/  ]  gg\ d+l;/  b]  lv ;'g /   
sflQsb]  lv rfFbL cfoft

(^ nfv ^# xhf/   
#%* k'?if, (@ nfv $) xhf/  
!#! dlxnf /  @)) cGo

s'n dtbftf Ps s/  f]  8  
*( nfv tLg xhf/   ^*(

k|wfgdGqL ;'zLnf sfsL{n]    klxnf]   k6s k|d'v tLg bnsf zLif{ g]   tf;Fu ;+jfb ub}   { lgjf{rg ;kmn agfpg ul/   g\ cfu|x,  
hjfkmdf g]   tfx¿n]    nf]   stflGqs k|lqmofk|lt k|lta4tf bf]   xf]   ¥ofpFb}    ;'/   Iff;lxt lgikIf /    ljZj;gLo jftfj/   0f agfpg lbP ;'emfj



 k[i7 ! af6 qmdzM 
dhb'/L ubf{ub}{===

 k[i7 ! af6 qmdzM 
df3 klxnf]===

 k[i7 ! af6 qmdzM 
r'gfjdf hfg===

 k[i7 ! af6 qmdzM 
cfGtl/s===

 k[i7 ! af6 qmdzM 
s'ndfgsf]===

cfOtaf/ !# k'; )*@
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k}  ;f ;lsof]  , t/   gfd lgl:  sPg . ToxL j]  nf stf/  sf]   /  f]  huf/  L 5f8]  /   
a'jf klg kmls{Pkl5 a'jf–cfdf, b'O{ alxgL /   Ps efO;d]  t u/  L ^ 
hgfsf]   kl/  jf/  sf]   xftd'v hf]  8\g]   cfo;|f]  t k"0f{ ¿kdf aGb eof]   . 3/  df 
r'nf]   afNg;d]  t ;s; ePkl5 dhb'/  L ug{ yfn]  F,Ú     ;Togf/  fo0fn]   eg]  , 
…  dhb'/  Lsf]   sdfOn]   kl/  jf/  sf nflu vfBfGg hf]  xf]   ug]  {, efO–alxgLnfO{ 
k9fpg]   /   cfkm"nfO{ rflxg]   lstfa lsg]  /   /  flt/  flt PdlalaP; k|j]  z 
k/  LIffsf]   tof/  L u/  ]  F . bf]  ;|f]   k|of;df ;kmntf xft nfUof]   .Ú     
ufpFn]   7]  s]  bf/  n]   3/   lgdf{0fsf]   7]  Ssf lnGy]  , ;Togf/  fo0f b}  lgs kfFr ;o 
Hofnfdf dhb'/  L uy]  { . 3/   agfpg]   dhb'/  L !# dlxgf u/  ]  sf]   pgn]   atfP . 
dhb'/  L u/  ]  /  }   PdlalaP;sf]   k"0f{5fqj[lQdf gfd lgsfNg t ;kmn eP . 
t/  , ljkGg kl/  jf/  sf]   olt 7'nf]   ;kmntfdf v';L x'g km]  l/   klg ul/  aL g}   
tuf/  f]   ag]  sf]   5 . PdlalaP; k9\bf vfg]  –a:  g]  , kf7\ok':  ts, :  6]  ;g/  L, 
sk8fsf nflu cfjZos /  sd s;/  L hf]  xf]   ug{]   eGg]   lrGtf ;'? ePsf]   
5 . …  5f]  /  fsf]   ;kmntfdf klg v';L x'g ;ls/  x]  sf 5}  gf}  F, lsgls 5f]  /  fnfO{ 
sn]  hn]   va/   u/  ]  nuQ}   k9\g k7fpg'k5{, t/   vr{ s;/  L h'6fpg]   <Ú     
cfdf ;'lgtfn]   atfOg\ . pgLx¿sf]   h:  tfn]   5fPsf]   ;fgf]   3/   /   s]  xL 
afv|fafx]  s s]  xL 5}  g . dw'/  Ln]   ufpFd}   sfd kfpFbf ;fdfGo dhb'/  L u5{g\ . 
dhb'/  L u/  ]  /   k"0f{ 5fqj[lQdf PdlalaP;sf]   k|j]  z k/  LIffdf gfd 
lgsfn]  sf]   va/   ;fdflhs ;~hfndf 5fPkl5 pgnfO{ ;3fpg  
;xof]  uL xft klg cufl8 a9]  sf 5g\ . k9fOsf nflu vfg–a:  gnufot 
cGo vr{sf nflu z'qmaf/   cflzsf tfdfªn]   ;Togf/  fo0fnfO{ 3/  d}   
k'u]  /   Ps nfv ?k}  ofF gub pknAw u/  fPsf]   al/  of/  k§L  
ufpFkflnsf– # sf j8fWoIf ljgf]  bs'df/   ofbjn]   atfP .

cfrf/  ;+lxtfdf bn jf pDd]  bjf/  n]   lgjf{rg 3f]  if0ffkqdf pNn]  v 
ePadf]  lhdsf]   sfo{k|ultsf]   k|ltj]  bg k|To]  s jif{ ;j{;fwf/  0fsf]   
hfgsf/  Lsf nflu ;fj{hlgs ug{'kg]  { Joj:  yf ylkPsf]   5 . o;}  u/  L 
xl/  t lgjf{rgsf]   kl/  sNkgf ul/  Psf]   5 . o;cGtu{t k|b"if0f lgoGq0f 
x'g]   u/  L jftfj/  0fd}  qL l8lh6n k|rf/   ug{'kg]  { elgPsf]   5 .
lgjf{rg cfof]  u P]  gsf]   bkmf @@ cg';f/   cfof]  un]   tof/   kf/  ]  sf]   
cfrf/  ;+lxtf ;+3, k|b]  z, :  yfgLo ;/  sf/  sf kbflwsf/  L, sd{rf/  L, 
;+j}  wflgs lgsfosf kbflwsf/  L, ;/  sf/  L, u}  /  ;/  sf/  L ;+:  yf, ;+:  yfgsf 
sd{rf/  L, ;'/  IffsdL{, bn /   e|ft[ ;+u7g, pDd]  bjf/  , lgjf{rg k|ltlglw, dtbfg 
tyf dtu0fgf k|ltlglw, ;fj{hlgs kb wf/  0f u/  ]  sf JolQm, ko{j]  Ifs, 
;~rf/  sdL{, ljBfnosf lzIfs /   sd{rf/  L, dtbftf, a}  +s tyf ljQLo 
;+:  yf, Jofkfl/  s If]  q, ;]  jfk|bfos ;+:  yfsf kbflwsf/  L /   sd{rf/  LnfO{ nfUg]   
elgPsf]   5 . of]   x]  g]  { s]  Gb|b]  lv lhNnf;Dd cg'udg ;ldlt x'g]  5g\ . 
cfrf/  ;+lxtfdf ;/  f]  sf/  jfnfn]   s'g}   bn jf pDd]  bjf/  sf]   kIf jf ljkIfdf 
;|f]  t–;fwg /   ;DklQ k|of]  u ug{ gx'g]  , lgjf{rg Joj:  yfkg;Fu ;DalGwt 
sfo{df cj/  f]  w ug{ gx'g]  , ;/  sf/  L, ;fj{hlgs ;+:  yf tyf ljBfno 
If]  qleq lgjf{rg;DaGwL e]  nf jf k|rf/   ug{ gx'g]   elgPsf]   5 . 
o;}  u/  L, bn jf pDd]  bjf/  sf]   r'gfj lrXgc+lst Hofs]  6, sldh, e]  :  6, 
l6;6{, 6f]  kL jf Sofk, uD5f, df:  s, ns]  6 jf cGo s'g}   lsl;dsf]   
klx/  g jf :  6Ls/  0f, nf]  uf]  , emf]  nf, Aofh, 6\of6'h:  tf ;f+s]  lts ;fdu|L 
pTkfbg, k|of]  u, laqmL–ljt/  0f jf k|bz{g ug{ gx'g]  , :  jLs[lt glnO{ 
s;}  sf]   lghL jf ;+:  yfut :  jfldTjsf]   3/  hUufdf /  fhgLlts ultljlw 
jf k|rf/   ug{ gx'g]   elgPsf]   5 . 
Ho]  i7 gful/  s, dlxnf, of}  lgs tyf n}  +lus cNk;+Vos ;d'bfo /   
ckf+utf ePsf JolQmsf]   efjgfdf cfFr cfpg]   jf rl/  q xTof x'g]   u/  L 
r'gfj k|rf/   ug{ gx'g]  , afnaflnsfnfO{ lgjf{rg k|rf/  df k|of]  u ug{ 
gx'g]  , lgif]  w ul/  Psf]   ;do /   :  yfgdf s'g}   lsl;dsf]   h'n';, cfd;ef, 
sf]  0f;ef, a}  7s e]  nf ug{ gx'g]  , ;fj{hlgs oftfoftdf cj/  f]  w x'g]   u/  L 
h'n';, ;ef, e]  nf ug{ gx'g]   elgPsf]   5 . 
;fdflhs ;~hfndf unt, e|fds jf å]  ifk"0f{ ;"rgf k|jfx ug{ gx'g]  , 
r'gfjdf k|lts"n k|efj kfg]  { p2]  Zon]   ;fdflhs ;~hfndf PsfpG6 
;~rfng jf em'6f ;fO6 vf]  n]  /   rnfpg gx'g]   /   r'gfjnfO{ k|efj kfg]  { 
p2]  Zon]   xf]  Rofpg]  , b'ik|rf/   ug]  {, e|fds ;"rgf ;Dk|]  if0f ug]  {, ckdfg ug]  {, 
å]  ifk"0f{ efif0f -x]  6 l:  kr_h:  tf e|fds l6Kk0fL ug{ gx'g]   elgPsf]   5 . 
s'g}   k|of]  hgsf nflu k|sfzg jf k|;f/  0f ePsf]   ;"rgf jf ;fdu|LnfO{ 
r'gfj k|efljt kfg]  { p2]  Zon]   tf]  8df]  8 u/  L ;fdflhs ;~hfndf 
;]  o/  , 6\ofu, sd]  G6 ug{ gx'g]   elgPsf]   5 . o;afx]  s lgjf{rgsf]   
ljZj;gLotf jf cfof]  u, cfo'Qm jf sd{rf/  Lsf]   k|lti7fdf k|lts"n 
c;/   kg]  { u/  L s'g}   cjfl~5t nf~5gf nufpg gx'g]  , s;}  sf]   rl/  q xTof 
ug{, JolQmut nf~5gf nufpg, dfgxflg ug{ jf o:  t}   k|s[ltsf ;fdu|L 
s'g}   :  j¿kdf pTkfbg ug{ tyf k|sfz jf k|;f/  0f ug{ gx'g]   elgPsf]   5 . 
o;}  u/  L, pDd]  bjf/  sf]   dgf]  gog btf{ ePsf]   ldltb]  lv dtbfg ;DkGg 
geP;Dd pDd]  bjf/   jf bnsf]   dtkl/  0ffdsf]   ;DaGwdf dt ;j]  {If0f ug{ 
jf kl/  0ffd 3f]  if0ff jf k|sfz ug{ gx'g]   klg elgPsf]   5 . 

bn, pDd]  bjf/   /   e|ft[ ;+u7gn]   ug{ gx'g]   
cfrf/  ;+lxtfdf h'n';, cfd;ef, sf]  0f;ef, a}  7s jf e]  nf ubf{ 
s;}  sf]   3/  cf;kf; uO{ lj/  f]  w k|bz{g ug{ gx'g]  , @$ 306fcl3 :  yfgLo 
k|zf;gsf]   cg'dlt lng'kg]  {, laxfg & b]  lv a]  n'sf & ah]  ;Dd ug{'kg]  {, 
afnaflnsf k|of]  u ug{ gx'g]  , r'gfj lrXg jf emG8fc+lst nf]  uf]  , 
l:  6s/   jf sk8f, 6f]  kL, e]  :  6, l6;6{, Hofs]  6 sldh, uD5f, Aofr, 
df:  s jf ns]  6 nufpg jf emf]  nf af]  Sg gx'g]   elgPsf]   5 . 
o;}  u/  L, s;}  sf]   lghL 3/  hUuf, ;fj{hlgs ejg, pBfg, ;8ssf 
kf]  n jf ;fj{hlgs :  yfgdf bnsf]   emG8f, r'gfj lrXg /  fVg gx'g]   
pNn]  v 5, /  fv]  df pDd]  bjf/  n]   g}   /  fv]  sf]   dfg]  /   sf/  afxL ug]  { elgPsf]   
5 . JolQm, ;+:  yf /   ;d"xx¿nfO{ gub jf lhG;L ljt/  0f, cg'bfg /   
cfly{s ;xfotf, rGbf, k'/  :  sf/   tyf lgjf{rg vr{ jf a'y vr{ lbg 
gx'g]   pNn]  v 5 . bnx¿n]   lgjf{rg k|of]  hgsf nflu &% u|fd;Ddsf]   
sfuhdf tLg ;o ju{OGr;Dd If]  qkmn ePsf]   cfsf/  sf]   Pp6}   /  ª /   
d'b|ssf]   gfd;lxtsf]   krf{ dfq k|of]  u ug{'kg{]  5 . pDd]  bjf/   jf bnsf]   
sfof{nodf ;fOgaf]  8{ tyf sk8fdf agfOPsf]   tLg–rf/   lkm6sf]   bnsf]   
emG8f /   ;f]  xL gfksf]   r'gfj lrXg /  fVgafx]  s bnsf]   k|rf/  k|;f/   ug]  { 
p2]  Zon]   s'g}   lsl;dsf]   l8lh6n af]  8{, ˆn]  S; jf Un';fOg af]  8{ /  fVg, 
>Jo ;fdu|L ahfpg /   >Job[Zo ;fdu|L k|bz{g ug{ gx'g]   pNn]  v 5 . 
o;}  u/  L, pDd]  bjf/   jf bnn]   cfˆgf]   sfof{noafx]  ssf :  yfgdf bnsf 
jf pDd]  bjf/  sf]   r'gfj lrXg, s'g}   lsl;dsf]   l8lh6n af]  8{, ˆn]  S; jf 
Un';fOg af]  8{ /  fVg tyf >Jo ;fdu|L ahfpg, >Job[Zo ;fdu|L k|bz{g 
ug{ kfOg]  5}  g . t/  , /  fhgLlts jf pDd]  bjf/  n]   cfof]  hgf u/  ]  sf]   h'n';, 
cfd;ef, 3/  b}  nf]   sfo{qmddf #÷$ cfsf/  sf]   bz–bzj6f;Dd emG8f 
/   r'gfj lrXg k|of]  u ug{ tyf /  fhgLlts bn tyf pDd]  bjf/  sf]   gfd /   
lrXg ePsf]   Pp6f;Dd t'n jf ˆn]  S; /  fVg kfpg]  5g\ . 

@% hgfeGbf a9Lsf]   h'n'; lnpg gkfpg]  
pDd]  bjf/  sf]   dgf]  gogkq k]  ; ug{ hfFbf jf k|rf/  k|;f/  sf 3/  b}  nf]   
sfo{qmd ubf{ pDd]  bjf/  , k|:  tfjs, ;dy{s;lxt @% hgfeGbf a9Lsf]   
h'n'; lnP/   tyf afhfufhf tyf emfFsL;lxt hfg kfOg]  5}  g . o;}  u/  L, 
cgnfOg j]  ak]  h, l6eL :  sf]  lnª, ;lkª dndf l8:  Kn]  , sn;]  G6/   
;~rfng, a}  +ssf Pl6Pd sfpG6/  df ;Gb]  z jf ;8s gf6s cflb 
dfWodaf6 bn jf pDd]  bjf/  af/  ]   s'g}   k|rf/  k|;f/   ug{ kfpg]  5}  gg\ . t/  , 
/  fhgLlts bn jf pDd]  bjf/  sf]   a9Ldf Pp6f lghL /   cflwsfl/  s 
j]  ak]  hdf To:  tf]   k|rf/  k|;f/   ;fdu|L /  fVg afwf kg]  {5}  g . 
bnsf]   emG8fsf]   jf bn jf pDd]  bjf/  sf]   r'gfj lrXgsf]   tf]  /  0f agfO{ 
;fj{hlgs k|bz{g ug{ kfpg]  5}  gg\ . s'g}   lsl;dsf]   leQ]  n]  vg ug{ jf 
u/  fpg, rf/  kf+u|]   uf8L, df]  6/  ;fOsn, ;fOsn, aonuf8f, l/  S;f, 6fFuf, 
7]  nfuf8fnufot ;a}   k|sf/  sf ;jf/  L;fwg k|of]  u u/  L GofnL cfof]  hgf 
jf k|rf/   u/  fpg gx'g]   elgPsf]   5 . 
Ho]  i7 gful/  s, dlxnf, of}  lgs tyf n}  +lus cNk;+Vos tyf ckf+utf 
ePsf JolQmx¿sf]   efjgf, OHht, rl/  q tyf k|lti7fdf cfFr cfpg 
;Sg]   k|sf/  n]   s'g}   lsl;dsf k|rf/   ug{ kfOg]  5}  g . pDd]  bjf/   tyf 
lghsf]   kl/  jf/  nfO{ s'g}   tj/  af6 8/  , qf; tyf wDsL lbg gx'g]  , s'g}   
;fDk|bflos ljå]  if km}  nfpg]   u/  L k|rf/   ug{ jf dt dfUg kfOg]  5}  g . bn 
jf pDd]  bjf/  n]   a9Ldf bzj6f /  fli6«o emG8f k|of]  u ug{ kfpg]  5 .

r'gfj vr{ !% lbgleq lbg'kg]  {
lgjf{rg k|rf/  sf nflu sf]  0f;ef jf cfd;ef ubf{ d~rsf]   tof/  Lsf 
nflu nfu]  sf]   vr{sf]   ljj/  0f ;DalGwt pDd]  bjf/  n]   cfkm}  F jf cfˆgf]   
k|ltlglwdfkm{t dtbfg ;DkGg ePsf]   ldltn]   !% lbgleq ;DalGwt 
lgjf{rg sfof{nodf k]  ; ug{'kg]  {5 . 

5 . hals, )*!÷*@ sf]   ;f]  xL cjlwdf !) 
k|ltztn]   j[l4 eP/   b'O{ va{ &! ca{ (! s/  f]  8 
;+sng ePsf]   lyof]   . )*)÷*! df b'O{ va{ $^ 
ca{ && s/  f]  8 p7]  sf]   lyof]   .
t/  , o; jif{ w]  /  }   /  fh:  j ;+sng x'g]   Eof6, 
cfos/   /   cGtMz'Ns c;'nL g}   36\bf ;du| cfo 
k|efljt ePsf]   xf]   . w]  /  }   /  fh:  j k|fKt x'g]  dWo]  sf]   
Ps ;+:  yfut cfos/   ;+sng dfq}   cl3Nnf b'O{ 
cfly{s jif{sf]   ;f]  xL cjlwsf]   t'ngfdf ^*=%( 
k|ltzt c;'nL 36]  sf]   cfGtl/  s /  fh:  j ljefusf]   
tYof+s 5 . 
To:  t}  , JolQmut cfos/   @^=(@ k|ltzt, nufgL 
cfos/   #)=!* k|ltzt, d"No clej[l4 s/   
-Eof6_ !!=*! k|ltzt, cGtMz'Ns ^=($ k|ltzt 
/   :  jf:  Yo ;]  jf s/   @!=^* k|ltzt 36]  sf]   ljefusf]   
tYof+s 5 . t/  , lzIff z'Nsdf )=$* k|ltzt /   
cGo s/   ;+sngdf #=#( k|ltztsf]   ;'wf/   5 .
skf]  {/  ]  6 If]  qsf]   d'gfkmfdf ;+s'rg cfpg', cfly{s 

ultljlwdf b]  lvPsf]   ;':  ttf /   s/   k|zf;g;DaGwL 
r'gf}  tLsf sf/  0f skf]  {/  ]  6 cfos/   ;+sngdf 
bafa k/  ]  sf]   ;/  sf/  L clwsf/  Lsf]   ljZn]  if0f 5 . 
;+:  yfut cfoleq ;/  sf/  L ;+:  yfg, ;fj{hlgs 
;+:  yfg, lghL sDkgL, cfsl:  ds nfes/   /   cGo 
s]  xL 7'nf sDkgLaf6 k|fKt x'g]   cfos/   u0fgf 
x'g]   u/  ]  sf]   5 . cy{ljb\ s]  zj cfrfo{n]   g]  kfndf 
clxn]   b]  lvPsf]   /  fh:  j ;+sngsf]   ;+s'rg s'g}   
Ps–b'O{ jif{sf]   ;d:  of g/  x]  sf]   atfP . …  o;sf]   h/  f 
k~rfotsfnb]  lv g}   ljsf; x'Fb}   cfPsf]   cfoft–
cfwfl/  t cfly{s ;+/  rgfdf 5 . xfdLn]   cfly{s 
lqmofsnfk lj:  tf/   ug]  {, cf}  Bf]  lusLs/  0f /   cfw'lgs 
Joj;foLs/  0f ug]  { sfd gu/  L nfdf]   ;do;Dd 
cfoftd}   lge{/   /  xg]   gLlt ckgfof}  F,Ú     pgn]   eg]   . 
;/  sf/  n]   k'FhLut vr{ ug{ g;Sbf /   lghL 
If]  qsf]   nufgL klg ;':  t x'Fbf cfGtl/  s /  fh:  jdf 
k|efj kf/  ]  sf]   cfrfo{n]   atfP . …  sf7df8f}  +, 
lrtjgnufot 7fpFdf gofF 3/   lgdf{0fsf]   ult 
:  ki6 ¿kdf 36]  sf]   b]  lvG5 . o;n]   l;d]  G6, lgdf{0f 
;fdu|L pBf]  uaf6 cfpg]   cGtMz'Ns /  fh:  j;d]  t 
k|efljt ePsf]   5,Ú     pgn]   ;'gfP .

;/  sf/  L :  jfldTjsf ;+:  yfgaf6 p7\g]   cfos/   tLg 
jif{otf nuftf/   36]  sf]   5 . cfly{s jif{ )*)÷*! 
df & k';;Dd rf/   ca{ #( s/  f]  8 ;+sng ePsf]  df 
cfj )*!÷*@ sf]   ;f]  xL cjlwdf 36]  /   tLg ca{ 
%* s/  f]  8df ;Lldt eof]   . rfn" cfj )*@÷*# df 
& k';;Dd emg\ 36]  /   Ps ca{ !* s/  f]  8 ?k}  ofF dfq 
;+sng ePsf]   ljefusf]   tYof+s 5 . 
klAns lnld6]  8 sDkgLaf6 ;+sng x'g]   cfos/  df 
emg\ 7'nf]   lu/  fj6 -*$=#( k|ltzt sd_ b]  lvPsf]   
5 . cfly{s jif{ )*)÷*! sf]   & k';;Dd $) ca{ 
%* s/  f]  8 ?k}  ofF p7]  sf]   o; zLif{sdf cl3Nnf]   jif{ @^ 
ca{ @% s/  f]  8df v'lDrPsf]   lyof]   . rfn" cfjsf]   & 
k';;Dd eg]   rf/   ca{ gf}   s/  f]  8 ?k}  ofF p7]  sf]   5 . 
lghL sDkgLx¿af6 p7\g]   cfos/  df eg]   cl3Nnf]   
jif{;Dd ;'wf/   b]  lvPsf]   lyof]  , t/   o; jif{ 36]  sf]   
5 . )*)÷*! sf]   & k';;Dd !& ca{ tLg s/  f]  8 
/   )*!÷*@ df @# ca{ $@ s/  f]  8 ;+sng ePsf]   
lghL sDkgLtkm{sf]   cfos/   rfn" jif{ )*@÷*# 
sf]   & k';;Dd cf7 ca{ $! s/  f]  8 ?k}  ofFdf dfq}   
;+sng ePsf]   5 . h'g cl3Nnf]   jif{sf]   t'ngfdf 
^$=)* k|ltztn]   lu/  fj6 xf]   .

z]  /  axfb'/   b]  pjf, Pdfn]   cWoIf s]  kL cf]  nL /   g]  skf ;+of]  hs 
k'iksdn bfxfn k|r08nfO{ afn'jf6f/  df cfdGq0f u/  L 
5nkmn u/  ]  sL lyOg\ . 5nkmnsf]   k|f/  Ded}   k|wfgdGqL 
sfsL{n]   lgjf{rgnfO{ ;kmn agfpg' ;a}   /  fhgLlts 
zlQmsf]   ;femf bfloTj ePsf]   pNn]  v ub}  { To;}  sf nflu 
cfkm"n]   g]  tfx¿nfO{ lgdGq0ff u/  ]  sf]   atfOg\ . To;kl5 
tLg}   bnsf g]  tfx¿n]   nf]  stflGqs k|lqmofk|lt cfˆgf]   
k|lta4tf bf]  xf]  ¥ofpFb}   ;'/  Iff;lxt lgikIf, :  jR5 /   
ljZj;gLo lgjf{rgsf nflu cfjZos ;Dk"0f{ jftfj/  0f 
lgdf{0f ug{ ;/  sf/  ;Fu cfu|x u/  sf lyP . 
g]  tfx¿sf]   ;'emfjkl5 k|wfgdGqL sfsL{n]   ;/  sf/   lgjf{rg 
;DkGg u/  fpg cfjZos ;a}   tof/  Ldf uDeL/   /  x]  sf]   :  ki6 
kfb}  { bnx¿nfO{ cfZj:  t kfl/  g\ . ;|f]  tsf cg';f/   b]  pjf 
/   k|r08sf]   k|:  t'lt klg cf]  nLnfO{ r'gfjsf nflu ;xdt 
u/  fpg vfnsf]   lyof]   . 5nkmnkl5 k|wfgdGqL sfsL{n]   
bnx¿af6 JoQm ePsf]   k|lta4tfnfO{ :  jfutof]  Uo /   
;sf/  fTds ;+s]  tsf ¿kdf JofVof u/  ]  sL l5g\ . …  lbuf]   
nf]  stGq /   l:  y/  tfsf nflu kmfu'g @! sf]   lgjf{rg ;kmn 
kfg{' ;a}  sf]   ;femf bfloTj xf]   eGg]   Åbo+ud u/  L bnx¿af6 
k|fKt k|lta4tf :  jfutof]  Uo 5,Ú     sfsL{n]   zlgaf/   /  flt 
;fdflhs ;~hfndf n]  v]  sL l5g\, …  lgikIf /   eo/  lxt 
jftfj/  0fsf]   Uof/  ]  G6L ;/  sf/  n]   u5{ . s'g}   klg ;+zo g/  xg]   
u/  L xfdL sfd ub}  { 5f}  F .Ú    
o:  t}  , ;~rf/  dGqL hubLz v/  ]  nn]   klg 5nkmndf 
k|wfgdGqL /   tLg g]  tflar r'gfjdf hfg]   ;dembf/  L ePsf]   
atfP . …  ca r'gfjdf hfg]   ljifodf k|d'v bn /   cGo 
;a}   bn ;xdt ePsf 5g\,Ú     pgn]   eg]   . v/  ]  nsf cg';f/   
cf]  nLn]   :  ki6 ¿kdf Pdfn]   r'gfjdf hfg tof/   /  x]  sf]  , 
t/   ;/  sf/  n]   jftfj/  0f agfpg'kg]  { wf/  0ff /  fv]  sf lyP . 
…  Pdfn]   r'gfjdf hfg tof/   5 . t/  , r'gfjdf hfgsf nflu 
;/  sf/  n]   jftfj/  0f agfcf]  ;\,Ú     cf]  nLsf]   egfO lyof]  , 
…  Pdfn]   r'gfj;Fu efUg]   kf6L{ xf]  Og .Ú    
o:  t}  , 5nkmndf sf+u|]  ; ;efklt b]  pjfn]   ;+;b\ 
k'g:  yf{kgflt/   geO{ r'gfjd}   hfg'kg]  { dt /  fv]  sf]   dGqL 
v/  ]  nn]   atfP . …  sf+u|]  ;sf]   k|fyldstf ;+;b\ k'g:  yf{kgf 
xf]  Og, r'gfj g}   xf]  ,Ú     b]  pjfsf]   egfO lyof]   . b]  pjfn]   r'gfjsf 
nflu tof/   /  xg cf]  nLnfO{ klg cfu|x u/  ]  sf lyP . 
g]  skfsf ;+of]  hs k|r08n]   klg r'gfjd}   hfg'k5{ eg]  sf]   
v/  ]  nn]   atfP . …  kmfu'g @! sf]   r'gfj otfptf gu/  f}  F, h;/  L 
x'G5 r'gfj u/  f}  F . cufl8 a9\g';\, xfdL r'gfjdf efu lnG5f}  F . 
;a}   bnn]   efu lnG5g\,Ú     k|r08sf]   egfO lyof]   . k|r08n]   klg 
cf]  nLnfO{ r'gfjdf efu lng cg'/  f]  w u/  ]  sf lyP . 
g]  tfx¿sf]   rf;f]  df k|wfgdGqL sfsL{n]   ;a}  nfO{ r'gfjdf 
efu lnP/   ;xof]  u ug{ cg'/  f]  w ub{}   ;/  sf/  n]   plrt ;Dk"0f{ 
;'/  Iffsf]   jftfj/  0f agfpg]   k|lta4tf hgfPsL lyOg\ . 
o;n]   lgjf{rgsf]   ;'lglZrttf u/  ]  sf]   dGqL v/  ]  nn]   
atfP . …  r'gfjsf ljifodf b]  lvPsf]   låljwf cj x6]  sf]   
5 . r'gfj x'G5 ls x'Fb}  g eGg]   k|Zgsf]   :  ki6 pQ/   k|fKt 
ePsf]   5 . ;fy}  , /  fhgLlts bnx¿ lgjf{rgdf ;xefuL 
x'G5g\ ls x'Fb}  gg\ eGg]   cGof]  n;d]  t cGTo ePsf]   5 . 
;a}   bnx¿ r'gfjsf nflu tof/   /  x]  sf]   ;Gb]  z :  ki6 
¿kdf cfPsf]   5,Ú     dGqL v/  ]  nn]   eg]  , …  lgjf{rgsf nflu 
cfjZos jftfj/  0f lgdf{0f, ;'/  Iff Joj:  yf s:  tf]   x'g]   
eGg]   ljifodf klg k|wfgdGqLn]   ;/  sf/  sf tkm{af6 :  ki6 
k|lta4tf hgfpg'ePsf]   5 . To;}  n]   ca r'gfj lglZrt 
¿kdf x'G5 .Ú     a}  7skl5 sf+u|]  ; ;efklt b]  pjfn]   ;a}   
bn r'gfjsf nflu tof/   /  x]  sf]   /   ;'/  Iffnufot jftfj/  0f 
agfpg'kg{]   atfP . …  sf+u|]  ;nufot ;a}   kf6L{ r'gfjdf hfg 
tof/   5g\ . t/  , o;sf nflu jftfj/  0f alg;s]  sf]   5}  g . 
jftfj/  0f agfpg'k5{, ;'/  Iffsf]   Joj:  yf x'g'k¥of]   . ToxL xf]  ,Ú     
pgn]   eg]  , …  Pdfn]   klg tof/   5 . uOxfN5 lg ÛÚ     
5nkmndf g]  tfx¿n]   df}  ;d k|lts"n x'g ;Sg]   lxdfnL 
lhNnfdf s]  xL ;dokl5 r'gfj ug{ ;lsg]   wf/  0ff /  fv]  sf 
lyP . …  r'gfj @! kmfu'gd}   x'g'k5{ . lxdfnL lhNnf 8f]  Nkf, 
x'Dnfnufot 7fpFdf df}  ;dsf sf/  0f x'g g;s]   tL 7fpFsf]   
s]  xL ;do ;f/  ]  /   ubf{ x'G5,Ú     b]  pjfsf]   egfO lyof]   . 
5nkmndf Pdfn]   cWoIf cf]  nLn]   h]  g–hL;Fu u/  ]  sf]   
;Demf}  tfdf c;Gt'li6 hgfPsf lyP . …  Tof]   cfGbf]  ng xf]  Og . 
$)–%) hgf s]  6fs]  6Lsf]   v]  n xf]   . /  fhgLlt /   /  fHo 
ga'em]  sfx¿ cfP, n'6]  , ljWj+; dRrfP,Ú     cf]  nLsf]   egfO 
lyof]  , …  To:  tfnfO{ ;/  sf/  n]   dfGotf lbg'x'Fb}  g, pgLx¿;Fusf]   
;Demf}  tf klg pko'Qm 5}  g . ;Demf}  tfsf]   gfddf ;+ljwfg 
;+zf]  wg ug{]   clwsf/   of]   ;/  sf/  nfO{ 5}  g .Ú     
o;}  lar, sf+u|]  ; ;efklt b]  pjfn]   @! kmfu'gdf x'g]   
k|ltlglw;ef ;b:  o lgjf{rgcGtu{t ;dfg'kflts 
aGb;"rLsf]   a'emfpg]   Dofb kfFr lbg ylklbg k|wfgdGqL 
sfsL{nfO{ cg'/  f]  w u/  ]  sf lyP . lgjf{rg cfof]  un]   
aGb;"rL a'emfpg]   ;do !# /   !$ k';df tf]  s]  sf]   5 .
To: t} , Pdfn] n]  klg ;dfg'kflts pDd] bjf/ af/ ]  lg0f{o 
ug{ cfOtaf/  laxfg !! ah]  s] Gb|Lo ;lrjfno a} 7s 
af] nfPsf]  5 . ;lrj kßf cof{nn]  cfOtaf/  laxfg !! 
ah]  ;lrjfnosf]  a} 7s af] nfOPsf]  /  cf} krfl/ s Ph] G8f 
hfgsf/ L geP klg ;dfg'kflts lgjf{rgtkm{ aGb;"rLdf 
;dfj] z ug] { pDd] bjf/ af/ ]  5nkmn x'g ;Sg]  atfOg\ .

pxfFx¿ km]  l/   jftf{df a:  g'ePsf]   5, s]  xL 
lgrf]  8 cfpnf .Ú      
s]  Gb|Lo ;ldlt a}  7sdf s'ndfg /   
;b:  ox¿n]   /  lj ;efklt /   afn]  g k|wfgdGqL 
x'g]   s'/  f pHofnf]   g]  kfnnfO{ :  jLsfo{ gx'g]   
atfPsf lyP . …  d'Vo s'/  f kfj/   ;]  ol/  ª xf]   . 
pHofnf]   g]  kfn kf6L{sf]   klg Joj:  yfkg xf]  ,Ú     
tL ;b:  on]   eg]  , …  s'ndfghL /   afn]  ghLdf 
df]  6fdf]  6L ;dembf/  L eO;s]  kl5 /  ljhL;Fu 
lqkIfLo a;fO xf]  nf .Ú     s]  Gb|Lo ;b:  ox¿n]   
PsLs[t kf6L{sf]   g]  t[Tjdf pHofnf]   g]  kfnnfO{ 
g;d]  l6Psf]   u'gf;f]   u/  ]  sf lyP . 
pHofnf]   g]  kfn kf6L{sf s]  Gb|Lo ;b:  o O{= 
z+s/   9sfnn]   ;a}  sf]   ;xcl:  tTj :  yflkt 
x'g]   u/  L cfkm"x¿ ;b}  j Pstfsf]   kIfdf 
/  x]  sf]   atfP . s]  Gb|Lo ;ldlt a}  7sn]   
cfjZos ;xsfo{sf nflu ;a}   j}  slNks 
tyf cu|ufdL /  fhgLlts bnnfO{ cfXjfg 
ug]  { lg0f{o u/  ]  sf]   /   Pstfsf]   ;+jfb ug{ kf6L{ 
cWoIf cg'ks'df/   pkfWofonfO{ lhDd]  jf/  L 
lbg]   lg0f{o u/  ]  sf]   9sfnn]   atfP .
…  xfdL tLgj6}   -/  lj, afn]  g, s'ndfg_sf]   
;xcl:  tTjaf6 Pstfdf v'nf 5f}  F . 
;xcl:  tTjsf cfwf/  df xb}  ;Ddsf]   
nrstf ckgfpF5f}  F . ca Pp6}   r'gfj 
lrXgaf6 n8\g]   xf]   eg]   ;xcl:  tTjsf 
nflu cWoIfd08n agfP/   hfpFm,Ú     pgn]   
eg]  , …  tLgj6f ;d"x ldl;Fbf s;}  nfO{ 
k|wfgdGqLsf]   pDd]  bjf/   lsg tf]  Sg]   < 
;dfhdf s;}  n]   s'ndfg, s;}  n]   afn]  g t 
s;}  n]   /  ljnfO{ k|wfgdGqL b]  Vg rfx]  sf 
5g\ . ldNg]   xf]   eg]   ;a}  sf]   dtsf]   ;Ddfg 
x'g]   u/  L hfg'k¥of]   eg]  sf 5f}  F .Ú    
9sfnn]   /  lj /   afn]  g pHofnf]   g]  kfn 
kf6L{df cfP cfkm"x¿ cWoIf /   k|wfgdGqL 
b'j}   kb 5f]  8\g tof/   /  x]  sf]   lhls/   u/  ]   . 
…  To;}  n]   tLgj6}  sf]   ;xcl:  tTjsf]   df]  8n 
PS;Knf]  /   u/  f}  F . clxn]  ;Ddsf k|:  tfj 
Aofn]  G; b]  lvPgg\,Ú     pgn]   eg]  , …  ;fFRr}  sf]   
Pstfdf hfg]   xf]   eg]   xb}  ;Dd nrstf;lxt 
;xcl:  tTj l:  jsf/  ]  /   hfg ;lsG5 .Ú     
;xcl:  tTjaf6 tLgj6}   zlQmsf]   ;+of]  hg 
x'g'kg{]   cfkm"x¿sf]   wf/  0ff /  x]  sf]   /   ;xsfo{sf]   
a6dnfOg /  x]  sf]   pgn]   atfP . 
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dxflwj]zgsf] sfo{tflnsf kl/dfh{g ub}{ sf+u|];

k|] d uf} td÷gofF klqsf

sf+u|] ;n]  dxflwj] zgsf]  sfo{tflnsf kl/ dfh{g 
ug] { ePsf]  5 . lqmofzLn ;b: otf g6'+luPsf 
sf/ 0f sfo{tflnsf k|efljt ePkl5 kl/ dfh{g 
ug{ nfluPsf]  g] tfx¿n]  atfPsf 5g\ . * k';leq 
lqmofzLn ;b: otfsf]  ljifo 6'+uf]  nfUg'kg] {df xfn;Dd 
g6'+luPsfn]  afFsL sfo{tflnsf;d] t k|efljt 
cj: yfdf s;/ L csf] { tflnsf agfpg]  eGg]  ljifodf 
5nkmns] lGb|t ePsf]  k|rf/  ljefu k|d'v dLg 
ljZjsdf{n]  atfP . hf/ L s] Gb|Lo sfo{;Dkfbg ;ldlt 
a} 7sdf g] tfx¿n]  Jofjxfl/ s sfo{tflnsf Nofpg 
g] t[TjnfO{ ;'emfa lbPsf]  pgn]  atfP . 
… dxflwj] zgsf]  sfo{tflnsf clns cJofjxfl/ s eof]  
eGg]  ;fyLx¿sf]  u'gf;f]  cfof]  . sfo{tflnsfcg';f/  

lqmofzLn ;b: otfsf]  ljifo * k';leq}  ;Sg'kg] {  
lyof]  . t/ , clxn] ;Dd klg Tof]  sfd ;DkGg 
ePsf]  5} g . To;} n]  sfo{tflnsf kl/ dfh{g u/ ] /  
hfg a} 7sdf ;'emfa cfPsf]  5 . xfdL kl/ dflh{t 
sfo{tflnsfcg';f/  cl3 a9\5f} F,Ú   ljZjsdf{n]  eg]  . 
lqmofzLn ;b: otf g}  k|f/ lDes dtbftf ePsfn]  
To;sf]  6'+uf]  gnfu] sf]  cj: yfdf s;/ L sfo{tflnsf 
;fj{hlgs ug] { eGg]  ljifodf 5nkmn hf/ L / x] sf]   
pgn]  atfP .
lqmofzLn ;b: otf 6'+UofP/  !^ k';df j8f clwj] zg 
ug{] { sfo{tflnsf 5 . !& k';df kflnsf clwj] zg, 
!( k';df k|b] z ;ef If] qLo clwj] zg ug] { tflnsf 
5 . o: t} , @! k';df k|ltlglw;ef If] qLo clwj] zg /  
Ps dfq k|ltlglw;ef lgjf{rg If] q ePsf]  lhNnfsf]  
clwj] zg ug] { tflnsf 5 . @@ k';df b'O{ jf b'O{eGbf 

a9L lgjf{rg If] q / x] sf lhNnf clwj] zg ug] { 
tflnsf 5 . @# /  @$ k';df k|b] z clwj] zg /  @^, 
@& /  @* k';df sf7df8f} +df s] Gb|Lo dxflwj] zg ug] { 
sfo{tflnsf 5 .
@^–@* k';df tf] lsPsf]  dxflwj] zg  
;f/ ] /  hfg'kg] { kIfdf ;+: yfkg kIf b] lvPsf]   
5 eg]  dxfdGqLåo uug yfkf /  ljZjk|sfz zdf{ 
kIf lgwf{l/ t ldltd}  dxflwj] zg ug{'kg] { c8fgdf 
5 . ToxLsf/ 0f ;+zf] lwt sfo{tflnsf ;fj{hlgs 
x'g g;s] sf]  Ps g] tfn]  atfP . dxfdGqLåo  
yfkf /  zdf{ kIfn]  tf] lsPsf]  ;dodf lgoldt 
dxflwj] zg x'g g;s]  ljz] if dxflwj] zgdf hfg]  
r] tfjgL lbFb}  cfPsf 5g\ . ljz] if dxflwj] zg 
kIfw/ n]  sfg'g Joj;foL;Fu 5nkmn;d] t  
u/ ] sf 5g\ . 

lqmofzLn ;b: otf Joj: yfkg ;ldltsf ;b: o 
k|sfz : g] xLsf cg';f/  cl3Nnf]  dxflwj] zgsf]  
eGbf o;k6s w] / }  ;b: otf gjLs/ 0f ePsf]  5 . 
&% k|ltzt ;b: otf gjLs/ 0f eO;s] sf]  pgn]  
atfP . Joj: yfkg ;ldltn]  5'6] sf]  lqmofzLn 
;b: otf s] Gb|af6 ;Lw}  gjLs/ 0f ug] { Joj: yf;d] t 
ldnfPsf]  5 . … tf] lsPsf]  ;dodf dxflwj] zg gx'g]  
eP xfdLn]  / ftlbg sfd u/ ] sf]  s]  cy{ <Ú   : g] xLn]  
k|Zg ub} { eg] , … tf] lsPsf]  ;dod}  dxflwj] zg x'g'k5{ 
eGg] df xfdL 5f} F . ;f] xLcg';f/  xfdLn]  sfd ul/ / x] sf 
5f} F .Ú   lqmofzLn ;b: otfsf]  sfd clGtd r/ 0fdf 
k'lu;s] sf]  /  s] xL lhNnfdf ljjfb ePsf sf/ 0fn]  
dfq}  ;d: of ePsf]  pgsf]  bfaL 5 . 
lqmofzLn ;b: otfsf]  ljifodf ljjfb ePdf 5fglag 
ug{ ;xdxfdGqL dx] Gb|| ofbjsf]  ;+of] hsTjdf kfFr 
;b: oLo ;b: otf 5fglag ;ldlt agfOPsf]  5 . 
;ldltdf s] Gb|Lo ;b: ox¿ lzjk|;fb x'dfufO{+, 
k|f=8f= uf] ljGb/ fh kf] v/ ] n, choafa' lzjfsf] 6L 
/  zflGt kl/ of/  ljs 5g\ . ;ldltn]  ljjfb ePsf 
;b: otfsf]  ljifodf 5fglag u/ ] /  Joj: yfkg 
;ldltnfO{ k|ltj] bg a'emfpg] 5 . To;kl5 lqmofzLn 
;b: otfsf]  clGtd gfdfjnL Joj: yfkg ;ldltn]  
kf6L{ g] t[TjnfO{ a'emfpg] 5 .
ljz] if dxflwj] zg kIfw/  sf+u|] ; g] tf dw' cfrfo{n]  
;+: yfkg kIfsf]  dxflwj] zg ug] { lgot gePsfn]  
;d: of ePsf]  cf/ f] k nufPsf 5g\ . pgn]  lgoldt 
dxflwj] zg geP @^–@* k';d}  ljz] if dxflwj] zg x'g]  
bfaL u/ ]  . ljz] if dxflwj] zgdf !$cf} F dxflwj] zgs}  
k|ltlglw ;xefuL x'g]  /  g] t[Tj rog ug] { pgsf]  lhls/  
5 . … clxn] sf]  g] t[Tj lnP/  cfdlgjf{rgdf hfg 
;Dej 5} g . To;} n]  g] t[Tj kl/ jt{g clgjfo{ 5 . 
lgoldt geP ljz] if dxflwj] zg u/ ] /  gofF g] t[Tj;lxt 
lgjf{rgdf hfg'sf]  ljsNk 5} g,Ú   l3ld/ ] n]  eg]  .

sf/ afxL lkmtf{,  
3/  kmls{g cfXjfg

sf+u|] ;n]  cg'zf;gsf sf/ afxLdf k/ ] sfx¿nfO{ dfkmL 
lbg]  /  kf6L{ kl/ Tofu u/ ] sfx¿nfO{ 3/  kms{g cfXjfg 
u/ ] sf]  5 . zlgaf/ sf]  s] Gb|Lo sfo{;Dkfbg ;ldlt 
a} 7sn]  cg'zf;gsf sf/ afxLdf k/ ] sfx¿nfO{ dfkmL 
lbg]  /  kf6L{ kl/ Tofu u/ ] sfx¿nfO{ 3/  kms{g cfXjfg 
ug] { lg0f{o u/ ] sf]  k|rf/  ljefu k|d'v dLg ljZjsdf{n]  
atfP . a} 7s sfo{jfxs ;efklt k"0f{axfb'/  v8\sfsf]  
;efkltTjdf a;] sf]  lyof]  . a} 7sn]  cfufdL @! 
kmfu'gsf]  lgjf{rgsf nflu ;dfg'kfltstkm{sf !!) 
pDd] bjf/  rogsf]  dfkb08 tof/  kfg] { k|lqmof klg k|f/ De 
ePsf]  pgn]  atfP . 
… a} 7sn]  jt{dfg / fhgLlts cj: yf /  cf;Gg 
k|ltlglw;ef tyf / fli6«o ;efsf]  lgjf{rgnfO{ dWogh/  
ub} { kf6L{nfO{ ;';+ul7t agfpg]  /  a[xt\ Pstf sfod ug] { 
p2] Zon]  ljutsf lgjf{rgdf kf6L{sf pDd] bjf/  jf kf6L{n]  
;dy{g u/ ] sf pDd] bjf/ sf lj?4 pDd] bjf/  ePsf, ltgsf 
k|: tfjs /  ;dy{s jf c;xof] u u/ L cg'zf;gljk/ Ltsf 
sfd ug] {x¿dfly s] Gb|Lo cg'zf;g ;ldltn]  u/ ] sf]  
lgisf;g, lgnDag /  kf6L{sf]  ljwfg cg';f/  : jtM 
sf/ afxLdf k/ ] sfx¿sf]  afFsL cjlw dfkmL /  ldgfxf ug] { 
lg0f{o ePsf]  5,Ú   pgn]  eg]  . sf/ afxL dfkmL /  ldgfxf 
ePsfx¿sf]  lqmofzLn ;b: otfnfO{ lg/ Gt/ tf sfod 
u/ L gjLs/ 0f ug] { lg0f{o a} 7sn]  u/ ] sf]  5 . ljutdf 
ljleGg sf/ 0fn]  kf6L{ kl/ Tofu u/ ] /  : jtGq ag] sf jf 
cGo kf6L{df uP/  pDd] bjf/ , k|: tfjs jf k|rf/ s ag] sf 
g] tf tyf sfo{stf{x¿nfO{ kf6L{df kms{g cfXjfg u/ ] sf]  
5 . To;/ L kmls{g] x¿nfO{ lqmofzLn ;b: otf;lxt 
cfjZos lhDd] jf/ L k|bfg ug] { lg0f{o a} 7sn]  u/ ] sf]  5 .

lqmofzLn ;b:otf g6'+luPsf sf/0f sfo{tflnsf k|efljt ePkl5 kl/dfh{g ug{ nfluPsf] g]tfx¿sf] egfO

n ;'zLnf xTof k|s/0f

gGb dLgfn] :jLsf/  
ul/g\ xTofdf cfkm\gf] ;+nUgtf

gofF klqsf

l;Gw'nL sdnfdfO{ gu/ kflnsf– $ w'/ f 
ahf/ sL #@ jifL{of ;'zLnf l3l;ª aDhgsf]  
xTofdf pgsL gGb dLgf aDhg ;+nUg / x] sf]  
cg';Gwfgaf6 v'n] sf]  5 . pgn]  k|x/ L;Fusf]  
aofgdf cfkm\gf]  ;+nUgtf / x] sf]  : jLsf/  
u/ ] sL l5g\ . 
;'zLnfsf]  ut ^ k';sf]  ;fFem sl/ a $ 
ah]  w'/ f ahf/ l: yt b'O{tn]  3/ sf]  lsrgdf 
k] 6«f] n vGofP/  cfuf]  nufO{ xTof ul/ Psf]  
lyof]  . 36gfnuQ}  k|x/ Ln]  gGb #% jifL{of 
dLgf;lxt ;f;' dfof/ fgL aDhgnfO{ k|x/ Ln]  
kqmfp u/ ] sf]  lyof]  . To;j] nf;Dd pgLx¿n]  
36gfdf cfkm\gf]  ;+nUgtf gePsf]  bfaL ub} { 
cfPsf lyP . cg';Gwfgkl5 eg]  dLgfn]  
36gf : jLsf/  u/ ] sf]  lhNnf k|x/ L sfof{no 
l;Gw'nLsf k|d'v P;kL nfnWjh ;'j] bLn]  
atfP . … 36gfnuQ}  d[tssL ;f;' dfof/ fgL /  
gGb dLgfnfO{ kqmfp u¥of} F . ljleGg sf] 0faf6 
cg';Gwfg ;'? eof]  . tYo ;+sng x'Fb}  uP . 
36gfdf k|of] u ePsf]  k] 6«f] n dLgfn]  vl/ b 
u/ ] sf]  v'Nof]  . xfdLn]  pgL;Fu aofg lnof} F . 
clxn] ;Ddsf]  cg';Gwfgdf pgn]  36gf 
: jLsf/  u/ ] sL l5g\,Ú   pgn]  eg]  .
k|x/ Lsf cg';f/  dLgfn]  36gf x'g' s] xL 
3G6fcl3 dfq}  glhs} sf]  ahf/ af6 
Knfl: 6ssf]  b'O{j6f af] tndf rf/  ln6/  
k] 6«f] n lsg] /  NofPsL lyOg\ . ;ft–;ft jifL{o 
b'O{ 5f] / f /  5f] / LnfO{ 6\o';g ;] G6/ af6 3/  
NofPsL ;'zLnf lsr] gdf k|j] z u/ ] sL lyOg\ . 
;f] xLqmddf dLgfn]  n'sfO{ / flvPsf]  k] 6«f] n 
;'zLnfsf]  z/ L/ df vGofPsL lyOg\ . cfuf]  
nufP/  aflx/  lg: s] sL pgn]  lsr] gsf]  9f] sf 
aGb u/ ] sL lyOg\ . ;'zLnf eg]  aGb lsr] gdf 
u'xf/  dfUb}  lyOg\ . 
;f]  b[Zo b] Vg g;s] kl5 Kof/ fnfOl;;af6 
ylnPsf ;'zLnfsf ;;'/ f b'uf{axfb'/  aDhg 
lXjnlro/ d}  u'8] /  lsr] gsf]  9f] sf vf] Ng 
k'u] sf lyP . hNb}  u/ ] sL ;'zLnf ;f] xLqmddf 
aflx/  lg: s] sL lyOg\ . cfuf] sf]  nKsfn]  

b'uf{axfb'/ nfO{ klg e] 6] sf]  lyof]  . ;'zLnfsf 
dfdf ;f] gfd nfdfsf cg';f/  pgsf]  
xftv'§fdf ulx/ f]  rf] 6 nfu] sf]  5 .
… dLgfn]  ;'zLnfsf]  z/ L/ df k] 6«f] n vGofP/  
cfuf]  nufOg\ . hNb}  u/ ] sL efph'nfO{ 
lsr] gdf y'g] /  9f] sf aGb ul/ g\ . leq 
;'zLnf hNg yflng\ . kL8fn]  pgLleq}  
56k6fpg yflng\ . oxLqmddf aGb 9f] sf 
vf] Ng ;'zLnfsf]  ;;'/ f lsr] g k'u]  . 9f] sf 
vf] n] nuQ}  ;'zLnf aflx/  lgl: sOg\ . oxL 
qmddf ;;'/ fsf]  lXjnlro/ df clNemg 
k'lug\ . b'uf{axfb'/ sf]  z/ L/ df rf] 6 nfu] sf]  
;f] xLsf/ 0f xf] ,Ú   pgn]  eg]  .
dfdf ;f] gfdsf cg';f/  ;'zLnfsf >Ldfg\ 
;"o{axfb'/  aDhg j} b] lzs / f] huf/ sf nflu 
blIf0f sf] l/ ofdf 5g\ . pgLx¿sf]  )^& df 
dfuL ljjfx ePsf]  xf]  . ljjfx ePs}  s] xL 
dlxgfd}  b'O{lar v6k6 ;'? ePsf]  lyof]  . 

ljjfb a9\b}  uPkl5 pgn]  ;'zLnfnfO{ lg3f{t 
s'6lk6 ub} { cfPsf lyP . blIf0f sf] l/ of 
uPkl5 klg b'O{larsf]  ;DaGw / fd|f]  lyPg . 
;f;' /  ;;'/ fn]  klg ;'zLnfnfO{ b} lgs 
6f] s; ub} { cfPsf lyP . ;DaGwljR5] bkl5 
dfOtd}  a: b}  cfPsL gGb dLgfn]  pgnfO{ 
cem w] / }  tgfj lbg]  uly{g\ . 36gfsf]  lbg klg 
;'zLnfnfO{ dLgfn]  laxfg} b] lv dfl/ lbg]  wDsL 
lbPsL lyOg\ . 8/ fPsL pgn]   
cfkm\gf]  kL8f alxgLnfO{ 6] lnkmf] g u/ L 
;'gfOg\ . alxgLsf]  9f8;kl5 dfq}  6\o';gaf6 
kmls{Psf 5f] / f5f] / L;Fu}  pgL 3/  k|j] z u/ ] sL 
lyOg\ . ToxLqmddf pgLdfly dLgfn]  k] 6«f] n 
vGofP/  cfuf]  nufOg\ . rf] 6sf sf/ 0f pgsf]  
36gf: ynd}  d[To' eof]  .
k|x/ Lsf cg';f/  ;'zLnf 3/  k|j] z u/ ] nuQ}  
dLgfn]  3/ sf]  d"nu] 6df tfnf 7f] s] /  aGb 
u/ ] sL lyOg\ . 9f] sfsf]  Rofgn u] 6df klg 
pgn]  ;fFrf]  nufPsL lyOg\ . 3/ df lgdf{0f 
sfo{ rNb}  lyof]  . 36gfsf lbg dLgfn]  
sfdbf/ nfO{ ;d] t sfddf gcfpg eg] sL 
lyOg\ . … xfn;Ddsf]  cg';Gwfgdf 36gfdf 
dLgfs}  ;+nUgtf ePh: tf]  b] lvG5 . gGb–
efph'larsf]  Ouf]  g}  36gfsf]  d'Vo sf/ 0f 
/ x] sf]  h: tf]  b] lvG5,Ú   P;kL ;'j] bLn]  eg]  . 
;'zLnfsf]  zj ^ lbgb] lv l;Gw'nL c: ktfnd}  
5 . dfOtL kIfn]  ;'zLnfsf klt ;"o{axfb'/ nfO{ 
blIf0f sf] l/ ofaf6 lemsfpg'kg] { /  tLg ;Gtfg 
-afnaflnsf_sf gfddf k} t[s ;DklQ 
gcfP;Dd zj ga'‰g]  c8fg / fv] sf]  xf]  .

;'zLnf aDhg ;'zLnfsf gGb dLgf -afofF_ /   ;f;" dfof/ fgL

l P;kL nfnWjh ;'j]bL 
lhNnf k|x/ L sfof{no, l;Gw'nL

 36gfnuQ}  d[tssL ;f;" 
dfof/ fgL /  gGb dLgfnfO{ 

kqmfp u¥of} F . ljleGg sf] 0faf6 
cg';Gwfg ;'? eof]  . tYo ;+sng x'Fb}  uP . 

36gfdf k|of] u ePsf]  k] 6«f] n dLgfn]  vl/ b u/ ] sf]  
v'Nof]  . xfdLn]  pgL;Fu aofg lnof} F . clxn] ;Ddsf]  

cg';Gwfgdf pgn]  36gf : jLsf/  u/ ] sL l5g\ . 

gofF klqsf

g] kfnsf]  gful/ stf Tofu] /  ljb] zL gful/ stf 
lnPsf k"j{/ fi6«;] jssf]  k] G;g / f] lsg yfn] sf]  
5 . k] G;gsf nflu / fli6«o kl/ rokq clgjfo{ 
ul/ Pkl5 k] G;g / f] lsg yfn] sf]  xf]  . sltkon]  
eg]  / f] lsPsf]  k] G;g kfpgsf nflu lgj] bg 
lbg yfn] sf 5g\ . b] zsf]  gful/ stf g}  
Toflu;s] sfnfO{ k] G;g lbg]  jf glbg]  eGg]  
ljifodf ;/ sf/ n]  s] xL lg0f{o u/ ] sf]  5} g . o; 
;DaGwdf xfnsf]  sfg'gL k|fjwfg klg k|: 6 5} g . 
k] G;g / f] lsPkl5 xfn}  k"j{pk;lrj ufoqL 
kf08] n]  u[x dGqfnob] lv k] G;g Joj: yfkg 
sfof{nodf lgj] bg lbPsf 5g\ . l8eL k/ ] kl5 
pgL hflu/ af6 / fhLgfdf lbP/  cd] l/ sf uPsf 
lyP . b'O{ jif{otf pgsf]  k] G;g / f] lsPkl5 g] kfn 
cfP/  lgj] bg lbPsf x'g\ . 
k] G;gk§f x/ ] s cfly{s jif{df gjLs/ 0f ug'{kg{]  
x'G5 . gjLs/ 0f ubf{ / fli6«o kl/ rokq clgjfo{ 
rflxg]  k|fjwfg cfly{s jif{ )*!÷*@ b] lv 
nfu" ePsf]  xf]  . ljb] ] zL gful/ stf Tofu] sfx¿n]  
k] G;gk§f gjLs/ 0f ug{ ;s] sf 5} gg\ . kl/ orkq 
clgjfo{ gubf{ k'/ fg}  g] kfnL gful/ stf b] vfP/  
pgLx¿n]  gjLs/ 0f ub{}  cfPsf lyP . Tofu 
ul/ ;s] sf]  hfFr ug{]  k|0ffnL lyPg . 
clxn]  kl/ rokq agfpg]  qmddf Tofu ul/ ;s] sf]  
gful/ ssf]  ljj/ 0f kQf nfUg]  ePsfn]  k] G;g 
/ f] lsPsf]  xf]  . gful/ stf Toflu;s] sfn]  / fli6«o 

kl/ rokq agfpg g;Sbf k] G;g / f] lsPsf]  
lgj[lQe/ 0f Joj: yfkg sfof{nosf ;"rgf 
clwsf/ L / fhefO >] i7n]  atfP . … clxn]  k] G;g 
gjLs/ 0fsf nflu / fli6«o kl/ rokq clgjfo{ 
ul/ Psf]  5,Ú   pgn]  eg] , … h;sf/ 0f sltkon]  
cfkm\gf]  k] G;g / f] s] /  cGofo eof]  eg] /  lgj] bg 
lbg'ePsf]  5, To;df xfdL dxfn] vf lgoGq0fsf]  
sfof{no;Fu 5nkmn ul/ / x] sf 5f} F .Ú   kl/ rokq 
nfu" ul/ Pkl5 ;fdflhs ;'/ Iff eQf /  k] G;g 
b'j}  lng]  k|j[lQdf klg sdL cfPsf]  tyf 
sltkon]  t k] G;g Tofu;d] t u/ ] sf]  lgj[lQe/ 0f 
Joj: yfkg sfof{non]  hgfPsf]  5 . 
k] G;g / f] lsPkl5 sltko u} / cfjf;Lo g] kfnLn]  
lrQ a'emfpg]  u/ ] sf 5g\ eg]  sltkon]  eg]  
sfg'gljk/ Lt k] G;g / f] lsPsf]  eGb}  c;Gt'li6 
hgfPsf 5g\ . lab] l;Psf g] kfnLx¿n]  
u} / cfjf;Lo g] kfnL gful/ stf eg]  kfpg]  ;'ljwf 
5 . t/ , pgLx¿nfO{ / fli6«o kl/ rokq lbg]  k|: 6 
k|fjwfg 5} g . u} / cfjf;Lo g] kfnL gful/ sn]  
xfn;Dd / fli6«o kl/ rokq kfPsf 5} gg\ . 
kl/ rokq gx'Fbf g] kfndf a} +s vftf vf] Ngb] lv 
Joj;fodf nufgL ug{ ;d: of ePsf]  pgLx¿n]  
u'gf;f]  ub{}  cfPsf 5g\ . o;;DaGwL sfg'gL 
Joj: yf u/ ] /  dfq u} / cfjf;Lo g] kfnLnfO{ 
kl/ rokq lbg]  u[x dGqfnosf]  tof/ L 5 .
u} / cfjf;Lo g] kfnLnfO{ Joj;fonufotsf]  
k|of] hgsf nflu kl/ rokq lbP klg k] G;gsf]  
k|of] hgsf nflu eg]  lbg gx'g]  w] / } sf]  / fo 5 . 

hgsk'/ wfddf  
hf8f]  labf yk 

hgsk'/ wfd÷ zLtnx/  /  x': ;'sf 
sf/ 0f cTolws lr;f]  a9\b}  uPkl5 
hgsk'/ wfd pkdxfgu/ kflnsfn]  
;fd'bflos tyf ;+: yfut ljBfnodf 
hf8f]  labf yk u/ ] sf]  5 . 
gu/ sfo{kflnsfn]  zlgaf/  hf/ L 
u/ ] sf]  ;"rgfcg';f/  df} ;ddf ;'wf/  
gcfPsf]  /  ljBfyL{nfO{ lr;f] af6 
hf] ufpg cfjZos b] lvPsfn]  !# b] lv 
k'; k';;Dd ljBfnodf hf8f]  labf 
lbOPsf]  xf]  . o;cl3 z'qmaf/  Ps lbg  
hf8f]  labf lbPsf]  lyof]  . 

nfu'cf} ifw;lxt 
b'O{hgf kqmfp

k;f{÷ ;z: q k|x/ Ln]  zlgaf/  k;f{df 
nfu'cf} ifw;lxt b'O{hgfnfO{ kqmfp 
u/ ] sf]  5 . k;f{sf]  k6] jf{;'uf} nL 
ufpFkflnsf– % dlgxjf{ rf] sdf 
;'/ Iff a] ; kf] vl/ ofaf6 l8P;kL zDe' 
s6'jfnsf]  sdfG8df vl6Psf]  6f] nLn]  
ef/ ttkm{ n} hfFb}  ufFhf;lxt / jLGb| 
dxtf] nfO{ kqmfp u/]sf] xf] . To:t},  
a] ltofsf]  a] x/ f em'Dsf– !$, 3/  ePsf 
#& jifL{o czf] s dxtf]  ;jf/  lacf/  
@@ P %#)@ gDa/ sf]  df] 6/ ;fOsnsf]  
l;6d'lg n'sfOl5kfO / fv] sf]  cj: yfdf 
rf/  s] hL tLg ;o u|fd nfu'cf} ifw;lxt 
kqmfp k/ ] sf 5g\ . 

gful/stf Tofu]sf  
k"j{/fi6«;]jssf] /f]lsof] k]G;g

l sf+u|]; k|rf/ ljefu  
k|d'v dLg ljZjsdf{ eG5g\–

sfo{tflnsfcg';f/  lqmofzLn 
;b: otfsf]  ljifo * k';leq}  

;Sg'kg] { lyof]  . t/ , clxn] ;Dd 
klg ePsf]  5} g . To;} n]  

kl/ dfh{g u/ ] /  hfg ;'emfj cfPsf]  5 . 
kl/ dflh{t sfo{tflnsfcg';f/  cl3 a9\5f} F .  

l lqmofzLn ;b: otf Joj: yfkg 
;ldlt ;b: o k|sfz : g] xL eG5g\–

 tf] lsPsf]  ;dodf dxflwj] zg 
gx'g]  eP / ftlbg sfd u/ ] sf]  
s]  cy{ <  tf] lsPsf]  ;dod}  

dxflwj] zg x'g'k5{ eGg] d} 5f} F, 
;f] xLcg';f/  sfd ul/ / x] sf 5f} F .
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n ;+ljwfg lgdf{0f ub} { ubf{ ;dfg'kflts k|0ffnL Nofpg'sf]   
p2] Zo s]  lyof]  <

;+ljwfg;efn]  ;+ljwfg lgdf{0f ub} { ubf{ ;dfg'kflts k|0ffnL Nofpg'sf k5fl8 
lglZrt ts{ lyP . vf;u/ L k|ToIf lgjf{rgdf hfg g;Sg] , uP/  klg lhTg 
g;Sg]  ju{ /  ;d'bfosf]  ;+;b\df k|ltlglwTj u/ fpg of]  Joj: yf NofOPsf]  xf]  . 
To;sf nflu dlxnf, hghflt, blnt, lk5l8Psf ju{, dw] ;L, d'l: ndnufot 
ljleGg ju{ /  ;d'bfosf nflu lglZrt … Sn: 6/ Ú   g}  tf] lsPsf]  5 . bnx¿n]  
lgjf{rg k|of] hgsf nflu ;dfg'kfltssf]  aGb ;"rL a'emfpFbf g}  Sn: 6/ cg';f/  
g}  qmd tf] s] /  a'emfpg'k5{ . o; k|0ffnLn]  / fHosf]  gLlt lgdf{0f ug] { ynf] df ;a}  
gful/ ssf]  ;dfg'kflts k|ltlglwTj ;Dej u/ fpF5 . 

n p2] Zocg'¿k g}  sfof{Gjog eO/ x] sf]  5 t of]  k|0ffnL <

kl5Nnf]  ;dodf bnx¿sf sf/ 0f cToGt / fd|f]  x'Fbfx'Fb}  klg of]  k|0ffnLdfly 
k|Zg pl7/ x] sf]  b] lvG5 . g] tfx¿n]  ;"rLdf gfd ;dfj] z ubf{ gftfjfb, 
s[kfjfbnfO{ k|>o lbg' ;a} eGbf a9L cfklQhgs sfo{ 7xl/ Psf]  5 . o;/ L 
gftfjfb, s[kfjfbnfO{ k|>o lbg' /  kx'FrjfnfnfO{ aGb ;"rLdf ;dfj] z 
ug'{ ;dfg'kflts k|0ffnLsf]  dd{ /  p2] Zocg's"n 5} g . o;nfO{ kf6L{x¿n]  
g}  ;Rofpg'k5{ . cGoyf, cfdhgtfdf c;Gt'li6 a9L g}  / xg] 5 . / , 
sfnfGt/ df ToxL c;Gt'li6 bnx¿lj?4 lj: kmf] 6 aGg klg a] /  nfUg] 5} g . 

n bnx¿sf lqmofsnfkn]  t of]  k|0ffnLs}  x'd{t lnO/ x] sf]  5} g /  <

xf] , bnx¿af6 ePsf Ps–b'O{ sdhf] / Ln]  ubf{ l;+uf]  k|0ffnLdfly g}  k|Zg 
pl7/ x] sf]  5 . lgjf{rgdf bnx¿ dt dfUg hgtfdfem hfFbf cfkm"x¿n]  
k] ; u/ ] sf]  aGb ;"rL hfoh /  ts{;+ut 5 eg] /  k'li6 ug{ ;Sg'k5{ . 
cGoyf, bn /  ltgsf g] t[Tjdfly o; ljifodf k|Zg klg p7L g}  / xg] 5 /  
;dfg'kflts k|0ffnL klg abgfd eO{ g}  / xg] 5 .  

# k|Zg
;+ljwfg;ef ;b: o tyf 
jl/ i7 clwjQmf  
/ fw] Zofd clwsf/ LnfO{

k|]                           /                           s k|;+u

Eofu'tfsf]  b'Mv

cfdef/ tLo hnjfo' kl/ jt{gsf]  uDeL/ tf cfTd;ft\ u/ L o;lj?4 7f] ; sbd rfNg bafa lbg'eGbf gofF kl/ l: yltdf afgL kfb} { 5g\

sf+u|] ; g] t[TjnfO{ k|Zg 
oltv] /  gofF bn /  zlQmx¿ cfk;df Pstf of ;xsfo{ ug] { 
k|of;df nuftf/  … Dof/ fygÚ   ;+jfbdf 5g\ . pgLx¿ h;/ L klg Ps 
eP/  of lgjf{rgdf ;xsfo{ u/ ] /  k'/ fgf bnx¿nfO{ … b] vfOlbg] Ú   
tof/ Ldf b] lvG5g\ . t/ , k'/ fgfdWo] sf]  Ps /  ut lgjf{rgsf]  
kl/ 0ffdcg';f/  ;a} eGbf 7'nf]  bn sf+u|] ; eg]  ljz] if dxflwj] zg 
ls lgoldt dxflwj] zg eGg]  / 8fsf] d}  ?dlNnO/ x] sf]  5 . s]  g] kfnL 
sf+u|] ; /  p;sf g] tfx¿nfO{ h] g–hL cfGbf] ng cfkm"x¿lj?4sf]  
cfqmf] z lj: kmf] 6 ePsf]  xf]  eGg]  r] t 5} g . h] g–hLn]  kf6L{x¿df 
¿kfGt/ 0f vf] h] sf 5g\ eGg]  1fg 5} g < s]  sf+u|] ; dxflwj] zgsf]  
/ 8fsf] d}  ;lsg]  tof/ Ldf 5 xf]  < s]  s'g}  lbg sf+u|] ; Oltxf;df dfq 
;Lldt x'g rfxG5 xf]  < 

l uf} / j k'g, nfdfrf} / , sf: sL

of]  cTofrf/  
slxn] ;Dd <

cGthf{tLo lax]  u/ ] sf o'jssf]  
3/ df cfuhgL ul/ Psf]  
;dfrf/  k9\bf xfd|f]  ;dfh 
cem}  sxfF 5 eGg]  k|Zgn]  
af/ Daf/  3f] lr/ Xof]  . alb{ofdf 
ePsf 36gfdf pd] /  k'u] sf 
o'js /  o'jtLn]  cfkm"v';L 
cfkm\gf]  hLjg;fyL / f] Hg' s'g}  
xfntdf unt sfd xf] Og . 
t} klg, lsg s] 6Lsf cfkmGtn]  
To;/ L o'jssf]  3/ df cfuhgL 
u/ ]  < o; cTofrf/ df 
;+nUghlt ;a} sf]  vf] hL u/ L 
ltgnfO{ sfg'gL s73/ fdf 
pEofpg l9nf]  gul/ of] ;\ . 

l efjgf kl08t, 
;} Fa', nlntk'/ 

wgu9Ln]   
l7s u¥of] 

wgu9L pkdxfgu/ kflnsfn]  
gu/ leqsf]  Ps ;8snfO{ 
… h] g–hL dfu{Ú   gfdfs/ 0f u/ ] sf]  
;dfrf/  kl9of]  . of]  Tolt 
7'nf]  sfd geP klg o;sf]  
lgs}  7'nf]  dxŒj / x] sf]  5 . 
vf; u/ L e|i6 bn /  ltgsf 
g] tfx¿lj?4 hDdf ePsf]  
cfqmf] zsf]  lj: kmf] 6 xf]  h] g–hL 
cfGbf] ng . To;} n] , of]  h] g–hL 
cfGbf] ngnfO{ ck/ fwLs/ 0f ug] { 
xf] Og, wgu9Ln]  h;/ L g}  ;Ddfg 
ug{ ;Sg'k5{ . c¿n]  klg 
o;} u/ L h] g–hL cfGbf] ngnfO{ 
;Ddfg ug{ ;Sg'k5{ . 

l k"0f{ skfnL, 
;fdfv';L, sf7df8f} +

;dfg'kfltsdf bnx¿sf]  dgf] dfgL
;dfg'kflts lgjf{rg k|0ffnL lsg /  s] sf nflu / flvof]  eGg]  x] Ssf 
bnx¿df b] lvPh: tf]  nfUb} g . kl5Nnf]  ;do ;dfg'kflts lgjf{rg 
k|0ffnL eg] sf]  lgjf{rgdf xf/ ] sf, lgjf{rgdf hgdt hf] ufpg g;Sg]  
/  g] tfsf cfkmGtnfO{ / fhgLltdf Nofpg]  ;lhnf]  af6f]  ePsf]  5 . 
;dfg'kflts lgjf{rg k|0ffnL eg] sf]  b] z /  hgtfsf nflu xf] Og 
eGg]  k|: 6 b] lvPsf]  5 . vf;}  eGg'kbf{ lxhf]  ;+ljwfg agfpFbf o;sf]  
cfjZostf lyof] , t/  clxn]  of]  k|0ffnL vf;}  cfjZos 5} g eGg]  
nfU5 . x'g t bnx¿nfO{ kmfObf x'g]  k|0ffnL xfdLn]  l7s 5 of 5} g 
eg] /  s] xL x'g] jfnf 5} g . xfdLh: tf lgD5/ fn]  eg] sf]  s;n]  ;'Gg]  < 
cfkm"nfO{ kl/ jt{gsf/ L eGg]  bn x'g\ of cGo, ;a} nfO{ rflxPsf]  
5 ;dfg'kflts k|0ffnL, lsgeg]  o;n]  kf6L{sf]  l;6 a9fpg d2t 
u5{ . o;nfO{ x6fP/  kmfObf s]  < h;n]  hlt;'s}  ts{ of gLlt;+ut 
s'/ f u/ ]  klg g] kfnsf nflu x/ ] s b[li6n]  $& s}  ;+ljwfg g}  pko'Qm 
lyof]  . gfpF dfqsf]  u0ftGqn]  hgtfnfO{ s]  g}  lbPsf]  5 /  < 
o;cl3 ;dfg'kfltsaf6 cf/ h' b] pjf /  d~h' vf0fh: tf JolQmx¿ 
;f+;b /  dGqL ePsf xf] Ogg\ < s]  pgLx¿s}  nflu ;dfg'kflts 
lgjf{rg k|0ffnL 5'6fOPsf]  xf]  t < 

l k'?iff] Qd l3ld/ ] , hf] / kf6L, sf7df8f} }  
ghimirepuru@gmail.com

a9\bf]  udL{n]  clxn]  ljZjdf x/ ] s ldg] 6df Pshgf 
cltl/ Qm JolQmsf]  Hofg lnO/ x] sf]  5 . ef/ tleq 
dfq gf}  dlxgfdf $,)^$ hgfsf]  o;}  sf/ 0f d[To' 
ePsf]  / ] s8{ 5 . ljifd df} ;dL 36gfaf6 ljZje/  x'g]  
s'n cfly{s Ifltsf]  $=@ k|ltzt lx: ;f ef/ tn]  
ef] lu/ x] sf]  5 . t} klg, oxfF of]  ljifo klqsfsf]  klxnf]  
kGgfsf]  x] 8nfOg aGb} g, l6eL Rofgndf ax;sf]  
ljifo ag] s}  5} g . 
hnjfo' kl/ jt{g;DaGwL k|sf] k Pscsf{af6 cnu 
kl/ 36gf xf] Ogg\ . vf;df oL lj: tf/ }  lgdf{0f x'g]  
k|efjsf kl/ 0ft x'g\, h'g clxn]  68\sf/ f]  x'Fb}  uPsf 
5g\ . xfdL clxn]  ;+s6sf]  ;'?jftL r/ 0fd}  5f} F . 
t/ , ;+s6sf]  ljs/ fntfk|lt Ao'Femg'sf]  ;§f dflg; 
o;nfO{ … Go' gd{nÚ  sf ¿kdf lnFb}  5g\ . ;a} eGbf 
a9L lrGtfsf]  ljifo oxL ;+s6sf]  cfd : jLsf/ f] lQm 
xf]  . tfkqmd a9\b}  uO/ x] sf]  5, kfgL ;'Sb}  5, xfjf 
Zjf; km] g{ g;lsg]  u/ L k|b"lift x'Fb}  5, t/  cfddflg; 
eg]  o;lj?4 7f] ; sbd rfNg bafa lbg'eGbf gofF 
kl/ l: yltdf afgL kfb} { 5g\ . 
u[iddf ef/ tLo ;x/ x¿sf]  tfkqmd lxhf] cfh 
$%–%) l8u|L ;] lN;o;;Dd k'U5 . o: tf] df aflx/  
sfd ug] { sfdbf/  lgdf{0f: ynd}  a] xf] ; x'G5g\ . c;Xo 
udL{kl5 s] xL ;do ljBfno aGb ul/ G5 . tftf]  xfjf 
rNg yfn] kl5 kfgLsf 6\of+s/  ;x/ jf;Lsf]  hLjg/ ] vf 
aG5 . udL{df rNg]  tftf]  nx/  ca ef/ tsf nflu 
jftfj/ 0fLo d'2f dfq xf] Og, zf;gs}  ;+s6 xf]  . of]  
Hofnf /  hg: jf: Yo ;+s6sf]  d'2f xf]  . 

hnjfo' lj1x¿n]  ;g\ @)%) ;Dddf tfkqmd dfgj 
;xgzLntfeGbf a9L x'g]  b] zx¿df ef/ t klxnf]  
: yfgdf x'g]  r] tfjgL lbPsf 5g\ . u[idsf]  tftf]  
nx/ sf]  cfb|{tf a9] sfn]  of]  yk ljgfzsf/ L x'Fb}  
uPsf]  5 . o;nfO{ an] sf]  aNadf leh] sf]  sk8f 
a] bf{sf]  k|efj cyf{t\ … j] 6 aNaÚ   tfkqmd elgG5, h'g 
;'Svf udL{eGbf w] / }  vt/ gfs x'G5 . xfn} sf jif{, 
&) k|ltzteGbf a9L ef/ tLon]  uDeL/  tftf]  xfjfsf]  

nx/ , v8] / L, kfgLsf]  cefj /  lg;fl: ;g]  jfo' 
k|b"if0fsf]  cg'ej u/ ] sf 5g\ . 
ldxLg ¿kdf x] l/ of]  eg]  hnjfo' ;+s6 juL{o 
;+s6sf ¿kdf b] lvG5 . cyf{t\ udL{n]  ;a} nfO{ ;dfg 
¿kdf c;/  ub} {g . jftfg's"lnt sf] 7f, nlrnf]  
sfdsf]  tflnsf /  plrt lrlsT;f ;] jf lng ;Sg]  
Ifdtf ePsfx¿sf nflu a9\bf]  tfkqmd ;fdfGo 

c;'ljwf dfq xf]  . t/ , b} lgs Hofnfbf/ L ug] { dhb'/ , 
lgdf{0f sfdbf/ , ;kmfOsdL{, ls;fg, l8lh6n 
If] qsf … luuÚ   sfdbf/ sf nflu a9\bf]  tfkqmd ltgsf]  
hLjgsf nflu k|ToIf vt/ f xf]  . pRr tfkqmddf 
z/ L/ sf]  Vofn u/ ] /  labfdf al;of]  eg]  kl/ jf/ sf]  
;fdfGo cfjZostf k'¥ofpg ufx|f]  x'G5 . hnjfo' 
kl/ jt{g s] jn kUnFbf]  lxdgbL jf a9\bf]  ;d'b|L 
txsf]  syf dfq xf] Og, of]  klxNo}  clws >d 
ul/ / x] sfx¿dflysf]  ah|kft xf]  . 
hnjfo' kl/ jt{glj?4sf]  sbdnfO{ cem}  bof jf 
;b\efjsf sf/ 0f p7fOg]  ljifosf ¿kdf x] g{'x'Fb} g . 
of]  sfg'gL, g} lts /  hLjg arfpg]  lhDd] jf/ L xf]  . 
ef/ th: tf b] zsf nflu klxNo} b] lv eGg]  ul/ Psf]  
… ljsf; /  hnjfo' GofonfO{ cnu ug{ ;lsFb} gÚ   
eGg]  gf/ fn]  yk an kfPsf]  5 . cf} Bf] lusLs/ 0faf6 
;a} eGbf a9L nfe p7fpg]  b] z tyf ;d"xn]  
o; ;+s6n]  lgDTofPsf]  af] emsf]  c;dfg lx: ;f 
jxg ug{'k5{ . cfddflg;n]  klg efjL vt/ fsf]  
uDeL/ tf a'em] /  ;dod}  ;dfwfgsf]  dfu ug{'k5{ . 
ef/ tnufot ljZje/  sdhf] /  hg;+Vofn]  klxNo}  
hnjfo' kl/ jt{gsf]  ;a} eGbf 7'nf]  d"No r'sfO/ x] sf 
5g\ . ;dod}  ;Daf] wg k|of; ul/ Pg eg]  o;n]  yk 
ljgfzsf/ L z[+vnf lgDTofpg] 5, h;df ;fdflhs, 
cfly{s /  / fhgLlts c;/ ;d] t kg] {5 . 

-o'6\o'adf … OlG8of lb; ljsÚ   ;fKtflxs ;f]  rnfpg]  
a] ud : tDesf/  tyf l6eL ;dfrf/  Kofgln: 6 klg x'g\_

b lk|G6af6

hnjfo' ;+s6 … ;fdfGo kl/ 36gfÚ   aGg' 
vt/ fgfs ljifo xf]  . k|f0f3fts n', 
/ f] huf/ L /  3/ kl/ jf/  ljgfz ug] { af9L, 

;doeGbf l9nf]  cfpg]  jf cfpFb}  gcfpg]  lxpFbh: tf 
ljifd kl/ l: ylt clxn]  ef/ t /  j/ k/ sf If] qdf 
cfkt\sfnLg cj: yfeGbf ;fdfGo df} ;dL ;d: of 
tyf si6 dflgg yfn] sf]  5 . ef/ tnufot blIf0f 
Pl;ofe/ sf s/ f] 8f} F ls;fg v] tLsf nflu dg;'g tyf 
df} ;dL abnLdf lge{/  5g\ . o: tf] df hnjfo' kl/ jt{g 
x/ ] s ax;sf]  s] Gb|df x'g'kg] { xf]  . t/ , cem}  of]  ljifon]  
dxŒj kfpg' t stf xf]  stf, rf;f] d}  k/ ] sf]  5} g . 

Pp6f Eofu'tf]  Ps kf] v/ Lsf]  5] j} af6 hfFb}  lyof]  . p;n]  
csf] { Eofu'tf] sf]  b'MvL cfjfh ;'Gof]  . pm / f] lsP/  
cfjfhlt/  kmls{of]  . ToxfF Pp6f Eofu'tf]  a8f]  b'MvL 
b] lvGYof]  . klxnf]  Eofu'tf] n]  bf] ;|f]  Eofu'tf] nfO{ ;f] Wof] – 
s]  eof] , b'MvL b] lvG5f}  lg ldq < 
bf] ;|f]  Eofu'tf] n]  hjfkm lbof] – b] Vb} gf} , 
of]  kf] v/ L slt kmf] xf] /  5 . oxfF afFRg 
lgs}  sl7g 5 . klxnf oxfF slt 
w] / }  ls/ f, km6\of+u|f kfOGy]  . clxn]  
s] xL vfg] s'/ }  kfOFb} g . ef] s}  dg] { 
cj: yf cfO;Sof]  . klxnf]  
Eofu'tf] n]  eGof] – lrGtf gu/  ldq Û 
d glhs} sf]  kf] v/ Ldf a: 5' . Tof]  
;kmf klg 5 /  ToxfF w] / }  ls/ f, km6\
of+u|f klg kfOG5g\ . cfpm, ltdL 
klg Tot}  lxF8 . s]  ug'{, oxLF w] / }  ls/ f, 
km6\of+u|f kfOg]  eP dnfO{ st}  rNg' klg 
kg] { lyPg . bf] ;|f]  Eofu'tfn]  b'MvL x'Fb}  eGof]  . 
klxnf] n]  ;DemfpFb}  eGof] – ltdL ptf uof}  eg]  k] 6el/  
ls/ f vfg kfpg] 5f}  . bf] ;|f] n]  b'MvL x'Fb}  eGof] – d] / f]  lha|f]  

ltd|f]  kf] v/ L;Dd k'Ug]  eOlbPsf]  eP oxLF a;La;L ls/ f 
;dft] /  vfg ;Sy] F lg Û klxnf] n]  ;DemfpFb}  eGof] – ltd|f]  
lha|f]  Tolt nfdf]  x'g ;Sb} g eGg]  ltdLnfO{ klg yfxf 
5 . o: tf] df a] sf/ sf]  s'/ f ;f] r] /  ;do v] /  gkmfn . 

v'?Ss lxF8 . 
b'j}  s'/ fsfgL ub} { lyP . ToxfF Pp6f 7'nf]  

as'Nnf]  kf] v/ Lsf]  lsgf/ df cfP/  
a: of]  . bf] ;|f]  Eofu'tf] n]  nueu 
?Fb}  eGof] – x]  eujfg\, olt 7'nf]  
ljklQ;Fu}  km] l/  csf] { ljklQ 
cfOnfUof]  . of]  as'Nnf]  kSs}  klg 
dnfO{ g}  vfg cfPsf]  xf]  . ca 
d] / f]  d[To' lglZrt 5 . klxnf] n]  

cfkm\gf]  kf] v/ Llt/  bf} l8Fb}  eGof] – 
x/ ] ; gvfpm ldq d] / f]  ;fy lxF8 . 

bf] ;|f]  Eofu'tf] n]  klxnf] nfO{ hfFb}  u/ ] sf]  
x] l/ / x] sf]  lyof] , Tolt g}  j] nf as'Nnf] n]  

cfkm\gf]  r'Rrf] n]  p;nfO{ RofKk ;dfTof]  . 
as'Nnfsf]  cfxf/ f aGbfaGb}  p;n]  dgdg}  ;f] lr/ x] sf]  
lyof] – afFsL Eofu'tf slt efUodfgL 5g\ .

nL Sjfg o'af6 g] kfnn]  l;Sg'kg] { kf7
cfly{s j[l4, ljb] zL nufgL, ;fdflhs ;b\efj /  s"6gLlts ljZj;gLotfsf nflu klg / fHo cfkm} FnfO{ hf] ufpg ;Ifd x'g'k5{

;'/ Iff g}  ljsf;sf]  cfwf/  lyof]  . 
cfly{s k|ultnfO{ wfGg g;s] sf]  a+unfb] z M 
a+unfb] znfO{ nfdf]  ;do;Dd blIf0f Pl;ofsf]  … ;S;] ; 
: 6f] / LÚ   dflgGYof]  . lg/ Gt/  cfly{s j[l4, ufd] {G6 pBf] usf]  
lj: tf/ , ul/ aL Go"gLs/ 0f /  ;fdflhs ;"rsf+sdf ;'wf/ , 
oL ;a} n]  a+unfb] znfO{ If] qLo pbfx/ 0f agfPsf lyP . 
t/  kl5Nnf jif{df b] lvPsf]  / fhgLlts bdg, ;+: yfut 
Ifo, ;'/ Iff ;+oGqsf]  / fhgLlts/ 0f /  o'jf c;Gtf] ifn]  
Tof]  pknlAwsf]  gfh's cfwf/  phfu/  ul/ lbPsf]  5 . 
a+unfb] zsf]  ;+s6 s] jn ;Qf kl/ jt{g jf r'gfjL 
ljjfbsf]  ljifo xf] Og, ulx/ f]  ;+/ rgfut ;d: of xf]  M 
!= ;'/ Iff lgsfosf]  bnLo k|of] u, @= ljkIfL / fhgLlts 
: yfgsf]  ;+s'rg, #= Goflos /  k|zf;lgs ;+: yfsf]  Ifo, 
$= o'jfdf j} wtf /  eljiok|ltsf]  lg/ fzf .
kl/ 0ffd: j¿k, cfGtl/ s cl: y/ tf a9\b}  uof]  . oxL 
cl: y/ tfn]  afXo k|efj, s"6gLlts bafa /  cGt/ f{li6«o 
x: tIf] knfO{ ;xh agfof]  . of]  cfsl: ds 36gf xf] Og . 
sdhf] / , / fhgLlts/ 0f ePsf]  / fHo ;+/ rgf cGttM 
afXo k|lt: kwf{sf]  cv8f aG5 g}  . g] kfnsf nflu 
a+unfb] z eljiojf0fL xf] Og, / f] syfdsf]  r] tfjgL xf]  . 
>Ln+sf M cfly{s ;+s6cufj}  / fHo Ifdtfsf]  ktg M 
>Ln+sfsf]  pbfx/ 0f cem s7f] /  5 . w] / } n]  >Ln+sfsf]  
ktgnfO{ C0f, unt cfly{s gLlt /  dxfdf/ L;Fu 
hf] 8\5g\ . t/ , jf: tljs sf/ 0f ulx/ f]  5– ;+: yfut 
Ifo, gLlt lg/ Gt/ tfsf]  cefj, /  ;'/ Iff–/ fhgLlts 
lg0f{osf]  ;+sL0f{tf . ;'/ Iff lgsfodf / fhgLlts/ 0f eof] , 
/ 0fgLlts lg0f{o kl/ jf/  /  ;fgf]  j[Qdf ;Lldt eof]  /  
/ fHon]  hf] lvd d"Nof+sg ug{ ;s] g . kl/ 0ffd: j¿k, 
cfly{s ;+s6n]  ;Dk"0f{ / fHo;+/ rgf 9flnlbof]  . o;af6 
g] kfnsf nflu : ki6 ;Gb] z 5– / fHo Ifdtf sdhf] /  5 
eg]  cfly{s j[l4 dfq kof{Kt x'Fb} g .
rLg–ef/ t k|lt: kwf{ /  g] kfnsf]  / 0fgLlts k/ LIff M 
ef/ t /  rLglar / x] sf]  g] kfnsf]  e"/ 0fgLlts cj: yf 
;+j] bgzLn 5 . t/ , e"uf] n cfkm} F / 0fgLlt xf] Og . rLg–
ef/ t k|lt: kwf{ ca ;Lldt ljjfbeGbf k/  uO;s] sf]  
5 . of]  k|efj If] q, sg] lS6le6L kl/ of] hgf, k"jf{wf/  
/  / fhgLlts kx'Fr;Dd km} lnPsf]  5 . g] kfnn]  k|foM 
… ;Gt'ngÚ   zAb k|of] u u5{ . t/ , ;Gt'ng efif0f xf] Og, 
;+: yfut Ifdtf xf]  . sdhf] /  / fHon]  ;Gt'ng ug{ 
;Sb} g– pm s] jn k|ltlqmofTds x'G5 .
nLsf b[li6df, ;fgf]  / fHon]  7'nf]  zlQm k/ flht ug] { 
xf] Og, x: tIf] ksf]  d"No a9fpg]  xf]  . To;sf nflu 
k] ;fut ;'/ Iff lgsfo, : ki6 gLlt, cfGtl/ s l: y/ tf /  
ljZj;gLo zf;g ckl/ xfo{ 5g\ .
g] kfndf s]  unt eO/ x] sf]  5 < M !_ / 0fgLlts ;f] rsf]  
cefj M g] kfn;Fu bL3{sfnLg / fli6«o / 0fgLlt 5} g . ;'/ Iff, 
s"6gLlt, cy{tGq, pmhf{, cfk"lt{ z[+vnf /  ;fOa/  hf] lvd 
;a}  cnu–cnu 5g\ . ;/ sf/  ablnFbf k|fyldstf 
ablnG5 . / fHo : d[lt sdhf] /  5 . / 0fgLltljgfsf]  / fHo 
OlGhg rln/ x] sf] , t/  lbzf ;+s] t geO/ x] sf]  hxfhh: t}  
xf]  . @_ bns] lGb|t / fHo M g] kfndf / fHoeGbf bn alnof 
5g\ . ;'/ Iff, k|zf;g, s"6gLlt /  ;+j} wflgs lgsfo klg 
bnLo u0fgfaf6 k|efljt 5g\ . kl/ 0ffdM gLltut lg/ Gt/ tf 
6'6\5, ;+: yfut ljZjf; 36\5 /  lg0f{o 8/  /  : jfy{af6 
lgb] {lzt x'G5 . #_ s] Gb|Ls/ 0f /  ck"0f{ ;+3Lotf M ;+ljwfg 
;+3Lo 5, t/  ;f] r cem}  s] Gb|Lo 5 . sf7df8f} +df zlQm 

;} GoLs/ 0f gu/ L / fHo Ifdtf alnof]  agfpF5 .
7'nf]  cfjfh xf] Og, df} g Ifdtf M l;+ufk'/ n]  cfˆgf]  ;} Go 
lgdf{0f zfGt ¿kdf u¥of]  . Oh/ fonL lj1x¿ uf] Ko 
¿kdf NofOP, s'g}  j} rfl/ s k|bz{gljgf . g] kfnsf 
nflu of]  cToGt}  ;fGble{s kf7 xf]  . l5d] sLlj/ f] wL 
gf/ fafhL jf zlQm–kIfw/ tf b] vfpg]  s;/ tn]  ;'/ Iff 
a9fpFb} g, hf] lvd a9fpF5 . g] kfnsf nflu pko'Qm 
af6f]  eg] sf]  ;Gt'lnt s"6gLlt, df} g Ifdtf lgdf{0f /  
cfjZos k/ ]  / 0fgLlts : ki6tf xf]  . ljZj;gLotf 
sfdaf6 b] vfOG5, efif0faf6 xf] Og .
cGo ;fgf / fi6«sf kf7 M lkmgNofG8n]  7'nf]  l5d] sL;Fu 
;Ldf hf] l8Fbf klg ;fj{ef} ldstf hf] ufpg ;fj{ef} lds 
;] jf, ulx/ f]  l/ he{ /  … ;du| / IffÚ   gLlt ckgfof]  . 
Oh/ fonn]  cl: tTjsf]  r'gf} tLnfO{ / fli6«o klxrfg;Fu 
hf] 8] /  / Iff k|0ffnL ljsf; u¥of]  . l: j6\h/ NofG8n]  
t6: ytf;Fu}  ;j{;fwf/ 0f ldlnl;of /  ljs] lGb|t / Iff 
k|0ffnLdfkm{t ztflAbof} F;Dd : yfloTj sfod u¥of]  . 
oL ;a} sf]  ;femf ljz] iftf ;} Gojfb xf] Og, uDeL/  
/ fHolrGtg g}  xf]  .
g] kfnsf]  / 0fgLlts lhDd] jf/ L M g] kfnn]  s'g}  df] 8] n 
x'ax' gSsn ug{'kb} {g . t/ , tL ;a} af6 Pp6f ;femf 
;f] rsf ;fy cfTd;ft\ ug{'k5{ M 
!_ ;f] rsf]  ;'wf/  M != ;'/ Iff nf] stGqsf]  zq' xf] Og, 
;+/ Ifs xf] , @= k] ;fut ;] gf / fHosf]  ;DklQ xf] , / fhgLlts 
pks/ 0f xf] Og, #= o'jfnfO{ ;d] 6\g' / fHo Ifdtfsf]  
lx: ;f xf]  , $= e|i6frf/  / fli6«o ;'/ Iffsf]  vt/ f xf] , %= 
bL3{sfnLg / 0fgLlt cnf] stflGqs xf] Og . ^= / fHo ;f] r 
… ;Qf Joj: yfkgÚ  af6 … / fi6« Joj: yfkgÚ  tkm{ ;g{'k5{ .
@_ ;+/ rgfut ;'wf/  M != / fli6«o ;'/ Iff / 0fgLlt 
cd] l/ sf, ef/ t, rLg ;a} ;Fu 5, g] kfn;Fu 5} g, @= 
/ fli6«o ;'/ Iff kl/ ifb\nfO{ ljZn] if0fd'vL agfpg]  . 
g] t[Tjsf]  : ki6tf M nLsf]  ;a} eGbf 7'nf]  kf7 ;+/ rgfut 
xf] Og, / fhgLlts : ki6tf lyof]  . l;+ufk'/ sf]  g] t[Tjdf 
Pp6f ;femf ;xdlt lyof] – klxnf cl: tTj . 
g] kfndf cfh ;d: of ljrf/ sf]  sdL xf] Og, / 0fgLlts 
Ps?ktfsf]  cefj xf]  . af/ Daf/  ;/ sf/  kl/ jt{g, 
k|ltlqmofTds gLlt, /  ;+: yfut cl: y/ tfn]  bL3{sfnLg 
;f] r sdhf] /  agfPsf]  5 . ;'/ Iff ;'wf/ sf nflu 
;+ljwfg km] g{'kb} {g . rflxG5– dflyNnf]  txdf : ki6tf, 
tn k] ;fut Odfgbf/ L /  efiffdf ;+od .
lgisif{ M uDeL/  / fHo aGg]  ls k|of] u x'g]  / fHo < M blIf0f 
Pl;ofsf]  oyfy{ a+unfb] zsf]  cl: y/ tf, >Ln+sfsf]  
ktg, cd] l/ sf–rLg k|lt: kwf{, rLg–ef/ t tgfj ;a} n]  
Pp6}  ;Gb] z lbG5g\– ;fgf / fHox¿ gf/ faf6 xf] Og, 
;+: yfaf6 l6S5g\ . ;fj{ef} ldstf efif0fn]  xf] Og, 
cEof;n]  hf] ufOG5 . ;'/ Iff nf] stGqsf]  lj/ f] wL xf] Og– 
To;sf]  9fn xf]  . /  9fn sdhf] /  eof]  eg] , nf] stGq 
klg c;'/ lIft x'G5 . g] kfnnfO{ ca efjgfTds 
/ fhgLlt xf] Og, / 0fgLlts / fHolrGtg rflxPsf]  5 . 
Tof]  g}  nLaf6 g] kfnn]  l;Sg'kg] { ;a} eGbf 7'nf]  kf7 xf]  . 
g] kfnsf nflu ;Gb] z ;/ n t/  ulx/ f]  5– ;fj{ef} ldstf 
cg'dfg u/ ] /  xf] Og, cEof; u/ ] /  hf] ufOG5 . cfhsf]  
clglZrt ljZjdf ;fgf / fi6«x¿ gf/ faf6 xf] Og, 
ljZj;gLo ;+: yfaf6 l6S5g\ . 

-/ 0fgLlts dfldnf ljZn] ifs a: Goft g] kfnL ;] gfsf 
cjsfzk|fKt pk/ yL x'g\_

l lagf] h a: Goft
cu|n]                           v

;g\ !(^% df l;+ufk'/  : jtGq x'Fbf w] / } n]  
To;nfO{ bL3{sfnLg ¿kdf gl6Sg]  7fg] sf 
lyP . ;fgf]  e"efu, k|fs[lts ;|f] tsf]  

cefj, hftLo ljefhg /  clglZrt If] qLo jftfj/ 0f, 
oL ;a}  sdhf] / Llar klg l;+ufk'/ sf ;+: yfks 
k|wfgdGqL nL Sjfg o'n]  Pp6f lg0f{onfO{ k|fyldstf 
lbP, h'g cfh klg ;fgf / fi6«sf nflu dfu{bz{s ag] sf]  
5, ;'/ Iff . pgsf]  b[li6df ;'/ Iff ljnfl;tf xf] Og– of]  
ljsf;, s"6gLlt /  ;d[l4sf]  k"j{;t{ xf]  .
nLsf]  cfTdsyf … k|md y8{ jN8{ 6' km: 6{Ú  sf]  bf] ;|f]  
cWofon]  : ki6 ;Gb] z lbG5, cfTd/ Iff ug] { Ifdtfljgfsf]  
: jtGqtf s] jn sfuhL cjwf/ 0ff dfq x'G5 . cl: tTj 
;'/ lIft geP;Dd ljsf;, s"6gLlt /  ;d[l4sf ;kgf 
lbuf]  x'Fb} gg\ . cfh g] kfn l;+ufk'/ sf]  h: tf]  cj: yfdf 
5} g . t/ , nf] stflGqs ysfg, o'jf c;Gt'li6, ;+: yfut 
/ fhgLlts/ 0f /  tLj| x'Fb}  uPsf]  e"/ fhgLlts bafalar 
g] kfnn]  klg p: t}  / 0fgLlts k|Zg ;fdgf ul/ / x] sf]  5, s]  
;'/ Iff / fli6«o k|fyldstfsf]  s] Gb|df g/ fvL ;fj{ef} ldstf 
/  nf] stGq bL3{sfnLg ¿kdf hf] ufpg ;lsG5 <
;fgf / fHox¿sf]  / 0fgLlts k/ LIff M cfhsf]  ljZj 
;+/ rgf g t zLto'4sfnLg låw'|jLo 5, g t k"0f{ 
ax'w|''jLo . of]  k|lt: kwf{Tds, clglZrt /  t/ n 5 . 
cd] l/ sf–rLg k|lt: kwf{ ca s] jn ;} GozlQm jf 
Jofkf/ df dfq ;Lldt 5} g . of]  k|ljlw, 8] 6f, cfk"lt{ 
z[+vnf, k"jf{wf/ , C0f, ;"rgf, syfgs /  / fhgLlts 
kx'Fr;Dd km} lnPsf]  5 . blIf0f Pl;of of]  k|lt: kwf{sf]  
/ 0fgLlts rf} / fxf xf]  . kfls: tfg, >Ln+sf, a+unfb] z, 
dflNbE;, ;a}  s'g}  g s'g}  ¿kdf o;af6 k|efljt 5g\ . 
;fgf / fHox¿sf nflu d'Vo k|Zg zlQm / f] Hg]  xf] Og . 
d'Vo k|Zg xf] , / fHo Ifdtf slt alnof]  5 <
blIf0f Pl;ofnL cg'ejsf]  r] tfjgL M g] kfnsf]  
/ fhgLlts ljdz{df / fli6«o ;'/ Iff cem}  klg k|foM 
… clGtd Ph] G8fÚ  h: tf]  b] lvG5– r'gfj, ;Qf;dLs/ 0f, 
klxrfg / fhgLlt /  tTsfnLg u7aGwgkl5 dfq 
cfpg]  ljifo . gLlt–lgdf{0f k|ltlqmofTds 5, / 0fgLlts 
5} g . nLn]  o: tf]  ;f] rnfO{ ;'?b] lv g}  c: jLsf/  u/ ]  . 
pgsf nflu ;'/ Iff ljsf;;Fu k|lt: kwL{ ljifo geO{ 

y'lk|Psf]  5 . o;n]  : yfgLo c;Gtf] if a9fpF5, 
;] jfk|jfx sdhf] /  agfpF5 /  / fli6«o PstfeGbf ljefhg 
a9fpF5 . $_ / fhgLlts/ 0f /  e|i6frf/  M e|i6frf/  
s] jn g} lts ;d: of xf] Og, of]  / fli6«o ;'/ Iffsf]  hf] lvd 
xf]  . o;n]  / fHo Ifdtfdf Ifo NofpF5 /  afXo x: tIf] k 
;lhnf]  agfpF5 .
ljnfl;tf xf] Og ;'/ Iff M blIf0f Pl;ofaf6 l;Sb} , 
g] kfnsf]  / fhgLlts ljdz{df / fli6«o ;'/ Iff k|foM 
bf] ;|f]  txsf]  ljifosf ¿kdf b] lvG5– r'gfj, 
u7aGwg, klxrfg /  tTsfnLg / fhgLlts 
;f} bfafhLkl5 dfq cfpg]  ljifo . nL Sjfgn]  o: tf]  
;f] rnfO{ k"0f{ ¿kdf c: jLsf/  u/ ]  . pgsf]  
g] t[Tjsf]  l;+ufk'/ n]  a'‰of] , cfly{s j[l4, 
ljb] zL nufgL, ;fdflhs ;b\efj /  
s"6gLlts ljZj;gLotf ;a}  Ps}  
s'/ fdf lge{/  5g\– / fHo cfkm} FnfO{ 
hf] ufpg ;Ifd x'g'k5{ .
g] kfndfly tTsfn ;} Go cfqmd0fsf]  
vt/ f 5} g . t/ , cfhsf]  ljZjdf 
;fj{ef} ldstf k|foM 6\of+saf6 xf] Og, 
cfGtl/ s cl: y/ tf, cfly{s bafa, 
;"rgf o'4 /  ;+: yfut Ifoaf6 sdhf] /  
agfOG5 . ;'/ Iff ca s] jn ;Ldfsf]  / Iff xf] Og, of]  
/ fHo Ifdtfsf]  / Iff xf]  .
e"uf] n cfkm} Fdf / 0fgLlt xf] Og M g] kfn cfˆgf]  
e"uf] naf6 k|foM 9'Ss x'g]  k|j[lQ / fV5 . l;+ufk'/ ;Fu 
Tof]  ;'ljwf lyPg . t/ , nLsf]  r] tfjgL : ki6 
lyof] – e"uf] nn]  dfq ;'/ Iff ;'lglZrt ub} {g . ef/ t 
/  rLglarsf]  cjl: ylt g] kfnsf nflu cj;/  
klg xf]  /  r'gf} tL klg . / 0fgLlts ulx/ fO x'g' eg] sf]  
/ 0fgLlts : jfoQtf x'g' xf] Og . To;sf nflu / fHo 
;Ifd, cg'zfl;t /  ljZjf;of] Uo x'g'k5{ . l;+ufk'/ n]  
7'nf]  zlQmnfO{ k/ flht ug] { p2] Zo / fv] g . p;n]  
bafasf]  d"No a9fpg]  / 0fgLlt ckgfof]  . g] kfnsf 

nflu klg k|lt/ f] w zlQm lgDg dfWoddf lglxt 5 M
!= k] ;fut /  cg'zfl;t ;'/ Iff lgsfo, @= k|efjsf/ L 
;Ldf Joj: yfkg, #= b|'t ljkt\ tyf ;+s6 k|ltlqmof, 
$, cfGtl/ s zflGt /  sfg'gL lgoGq0f, %= k"jf{g'd] o 
/  sfo{zLn / fHo .
/ fhgLtLs/ 0f xf] Og, k] ;fut bIftf M nL Sjfgsf]  
;a} eGbf s8f wf/ 0ff lyof] – / fhgLlts/ 0f ePsf]  
;] gf sdhf] /  x'G5 . l;+ufk'/ df gful/ ssf]  lgoGq0f 
k"0f{ lyof] , t/  / fhgLlts x: tIf] k Go"g . g] kfnsf]  
nf] stflGqs ofqfn]  ;dfj] lztf /  gful/ s 

;jf] {RrtfnfO{ alnof]  agfPsf]  5 . t/ , o; 
qmddf ;+: yfut / fhgLlts/ 0f klg a9] sf]  

5 . ;'/ Iff lgsfonfO{ slxn] sfxLF 
P] ltxfl;s af] em jf / fhgLlts 
z+sfsf b[li6n]  x] l/ G5 . 
jf: tljstf s]  xf]  eg] , k] ;fut, 
u} / bnLo g] kfnL ;] gf nf] stGqsf]  
vt/ f xf] Og, nf] stGqsf]  cfwf/  
xf]  . ljZj cg'ejn]  b] vfpF5, 

sdhf] /  jf ljeflht ;'/ Iff ;+: yfn]  
nf] stGq hf] ufpg ;Sb} g . 

/ fli6«o ;] jf /  ;fdflhs Pstf M l;+ufk'/ df 
/ fli6«o ;] jf ljjfbf: kb lyof]  . t/ , nLn]  To;nfO{ 
;} Go dfq xf] Og, / fi6« lgdf{0fsf]  ;fwg dfg]  . o;n]  
cg'zf;g, ;fdflhs 3'nldn, /  ;femf lhDd] jf/ Lsf]  
efjgf ljsf; u¥of]  . g] kfnnfO{ clgjfo{ ;} Go 
;] jf cfjZos 5} g . t/  o'jf cnufj, c;+oldt 
/ fhgLlts ;lqmotf /  gful/ s pQ/ bfloTjsf]  Ifo 
uDeL/  ;d: of ag] sf 5g\ . gful/ s g] t[Tjdf, t/  ;'/ Iff 
Ifdtf;Fu hf] l8Psf]  ;+/ lrt / fli6«o ;] jf sfo{qmdn]  
o'jfnfO{ lgDg If] qdf kl/ rflnt ug{ ;S5 M
!= ljkt\ Joj: yfkg /  hnjfo' cg's"ng, @= 
k"jf{wf/  tyf / ;b ;xof] u, #= ;fOa/  /  ;"rgf ;'/ Iff, 
$= : jf: Yo cfkt\sfnLg tof/ L . o;n]  ;dfhnfO{ 

;'/ Iff 
nf] stGqsf]  

lj/ f] wL xf] Og, To;sf]  
9fn xf]  . /  9fn sdhf] /  
eof]  eg] , nf] stGq klg 

c;'/ lIft x'G5 .

l cfdgf a] ud
b]                                                        z÷ljb]                                                        z
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;'g cfoft 7Kk, a}+sd} ylGsof] 8]9 ;o s]hL
d"No a9]/ sf/f]af/df lzlyntf cfPkl5 jfl0fHo a}+sx¿n] u/]gg\ d+l;/b]lv ;'g / sflQsb]lv rfFbL cfoft

ldng ljZjsdf{÷gofF klqsf

d"No a9] /  sf/ f] af/ df lzlyntf cfPkl5 
Ps dlxgfb] lv g] kfndf ;'g cfoft 7Kk 
b] lvPsf]  5 . g] kfndf ;'g cfoft ug{]  
clVtof/  jfl0fHo a} +sx¿nfO{ dfq}  5 . t/ , 
a} +sx¿n]  ut d+l;/ b] lv ;'g cfoft u/ ] sf 
5} gg\ . jfl0fHo a} +sx¿n]  ;'g cfoft u/ ] /  
Joj;foLnfO{ laqmL u5{g\ . eG;f/  ljefusf]  
tYof+scg';f/  d+l;/  dlxgfdf Ps s] hL dfq}  
;'g cfoft ePsf]  5  . 
rfn" cfly{s jif{sf]  klxnf]  kfFr dlxgfdf 
s'n gf}  ;o tLg s] hL ;'g cfoft ePsf]  
5 . To;df ;fpgdf Ps ;o s] hL, ebf} df 
Ps ;o Ps s] hL, c;f] hdf rf/  ;o s] hL, 
sflQsdf tLg ;o s] hL ;'g cfoft ePsf]  
tYof+s 5 . d+l;/ df lax] sf]  l;hg ePsf 
sf/ 0f gofF ;'gsf u/ uxgfsf]  dfu pRr x'G5 . 
t/ , o;kfln d+l;/ df g}  gofF ;'gsf]  dfu Go"g 
ePsf]  g] kfn ;'grfFbL Joj;foL dxf;+3sf 
lgjt{dfg cWoIf dfl0fs/ Tg zfSon]  atfP . 
… clxn]  ;'gsf]  d"No cTolws a9] sf]  5 . 
nufgLsf lx;fan]  ;'gsf]  dfu a9] sf]  
5 . ;'gsf u/ uxgfsf]  dfu gx'Fbf Joj;fo 
lzlynh: t}  5,Ú   pgn]  eg] , … klxnf d+l;/ df 

;'gsf u/ uxgfsf]  dfu pRr x'g]  u/ ] sf]  lyof]  . 
t/ , o;kfln u|fxsn]  k'/ fg}  ;'g k|of] u u/ ] sf 
5g\ . !) tf] nfsf]  u/ uxgf agfpg'kg{]  u|fxsn]  
^–& tf] nf ;'g k'/ fg}  u/ uxgfaf6 NofpF5g\ . 
afFsL Ps–b'O{ tf] nf eg]  gofF lsG5g\ . To;n]  
ubf{ klg gofF ;'g vkt Go"g 5 .Ú  
kl5Nnf]  ;do Joj;foLn]  a} +saf6 ;'g vl/ b 
ug{ 5f8] sf]  pgn]  atfP . … clxn]  ;'gsf]  dfu 
5} g . To;kl5 clxn]  Joj;foLn]  a} +saf6 
;'g p7fpg klg sd u/ ] sf 5g\ . lbgdf 
Ps–b'O{ s] hL ;'g dfq}  a} +saf6 vl/ b ul/ G5,Ú   
pgn]  eg] , … clxn]  a} +sx¿df Ps ;o %) 
s] hL ;'g : 6s 5 . ltxf/ kl5 ;'gsf]  cfoft 
ePsf]  5} g .Ú  

t/ , ut jif{sf]  t'ngfdf  
#*%=%$ k|ltztn]  a9L 

d+l;/ df ;'g cfoft geP klg kfFr dlxgfsf]  
lelqPsf]  ;'g ut cfjsf]  ;f] xL cjlwsf]  
eGbf #*%=%$ k|ltztn]  a9L xf]  .
ut cfjsf]  klxnf]  kfFr dlxgfdf Ps ;o *^ 
s] hL ;'g cfoft ePsf]  lyof]  . rfn" cfj 
klxnf]  kfFr dlxgfdf gf}  ;o tLg s] hL ;'g 
cfoft ePsf]  5 . ut cfjdf ;'gsf]  d"No 

a9] kl5 klxnf]  kfFr dlxgf sf/ f] af/  klg w] / }  
;': tfPsf]  lyof] , To;n]  ubf{ ut cfjsf]  
;dLIff cjlwdf ;'gsf]  cfoft Go"g lyof]  . 
/ sdsf cfwf/ df ;dLIff cjlwdf !% ca{ 
&@ s/ f] 8 !! nfv %) xhf/  ?k} ofFsf]  ;'g 
cfoft ePsf]  5 . of]  ut cfjsf]  ;f] xL 
cjlwsf]  t'ngfdf ^&)=%% k|ltztn]  a9] sf]  
5 . ut cfjsf]  klxnf]  kfFr dlxgfdf b'O{ ca{ 
rf/  s/ f] 8 b'O{ nfv @& xhf/  ?k} ofFsf]  ;'g 
cfoft ePsf]  lyof]  . d"No a9] kl5 / sdsf 
cfwf/ df j[l4b/  a9L b] lvPsf]  xf]  . ut 
cfje/  !& ca{ !@ s/ f] 8 *( nfv %) 
?k} ofFa/ fa/ sf]  !# ;o *( s] hL ;'g cfoft 
ePsf]  lyof]  . cfj )*)÷*! df @# ca{ ^% 

s/ f] 8 #( nfv !^ xhf/  ?k} ofFa/ fa/ sf]  @^ 
;o %! s] hL ;'g cfoft ePsf]  lyof]  .

rfFbLsf]  cfoft klg 
sflQsb] lv 7Kk

otf rfFbLsf]  cfoft eg]  sflQsb] lv g}  7Kk 
b] lvPsf]  5 . ljefusf]  tYof+s sflQsdf b'O{ 
;o u|fd dfq}  rfFbL cfoft ePsf]  5 . d+l;/ df 
rfFbL cfoft g}  ePsf]  5} g . clxn]  rfFbLsf]  
d"No klg a9\bf]  qmddf 5 . d"No a9] kl5 
o;sf]  sf/ f] af/  klg k|efljt ePsf]  5 . 
kl5Nnf]  ;do s] xL JolQmn]  nufgLs}  ¿kdf 
rfFbLsf]  dfu ug{]  u/ ] sf 5g\ . rfn" cfjsf]  kfFr 
dlxgfdf s'n Ps xhf/  s] hL tLg ;o #$ 

u|fd rfFbL cfoft ePsf]  5 . To;df ;fpgdf 
#$ u|fd /  c;f] hdf Ps xhf/  s] hL !)) u|fd 
rfFbL cfoft ePsf]  5 . tYof+scg';f/  ut 
ebf} df klg rfFbL cfoft ePsf]  lyPg . ut 
cfjsf]  kfFr dlxgfdf Ps s] hL Ps ;o tLg 
u|fd dfq}  rfFbL cfoft ePsf]  lyof]  . To;sf]  
t'ngfdf eg]  rfFbLsf]  cfoft a9] sf]  xf]  . 
/ sdsf cfwf/ df ;dLIff cjlwdf @) s/ f] 8 
!$ nfv !! xhf/  ?k} ofFsf]  rfFbL cfoft 
ePsf]  lyof]  . ut cfjsf]  kfFr dlxgfdf b'O{ 
nfv !) xhf/  ?k} ofFsf]  rfFbL cfoft ePsf]  
lyof]  . ut cfje/  eg]  kfFr nfv #) xhf/  
?k} ofF ?k} ofFa/ fa/ sf]  emG8}  kfFr s] hL dfq}  rfFbL 
cfoft ePsf]  lyof]  . d"No a9] s}  sf/ 0f ut 
cfjdf rfFbLsf]  sf/ f] af/  k|efljt ePsf]  lyof]  . 
cfj )*)÷*! df !! s/ f] 8 ^@ nfv @
( xhf/  ?k} ofFa/ fa/ sf]  !@ ;o @$ s] hL /  
cfj )&(÷*) df Ps ca{ %! s/ f] 8 *) 
nfv &* xhf/ a/ fa/ sf]  !% xhf/  rf/  ;o 
#) s] hL rfFbL cfoft ePsf]  lyof]  . g] kfn 
;'grfFbL Joj;foL dxf;+3n]  z'qmaf/ sf 
nflu ;'gsf]  d"No k|lttf] nf b'O{ nfv ^( 
xhf/  tLg ;o /  rfFbLsf]  d"No k|lttf] nf rf/  
xhf/  kfFr ;o ^% ?k} ofF tf] s] sf]  5, h'g 
xfn;Dds}  pRr xf]  . 

s'g dlxgf slt 
rfFbL cfoft <

;fpg – #$ u|fd
ebf} – z"Go 
c;f]h – !))) s]hL 
sflQs – @)) u|fd
d+l;/ – z"Go  

s'g dlxgf slt 
;'g cfoft <

;fpg – !)) s]hL
ebf} – !)! s]hL
c;f]h – $)) s]hL
sflQs – #)! s]hL 
d+l;/ – ! s]hL

sf7df8f} +÷ 7] Ssf ;Demf} tf ePsf]  !$ jif{ laTbf;d] t lgdf{0f x'g 
g;s] sf]  x'nfsL / fhdfu{cGtu{t l;/ fxf /  wg'iff l;dfgfdf kg] { sdnf 
gbLdf lgdf{0ffwLg sdnf k'nsf]  afFsL sfd ;'? ePsf]  5 . cfufdL 
r} tleq k'n lgdf{0f ;DkGg u/ L oftfoft ;~rfng ug] { sfo{tflnsf;fy 
sfd eO/ x] sf]  lgdf{0f Joj;foLn]  atfPsf 5g\ . lgdf{0f Jojof;Ln] ]  g}  
k'nsf]  l8hfOg u/ L lgdf{0f ug] { df] 8] ndf 7] Ssf ;Demf} tf ePsf]  sdnf 
k'nsf]  nDafO rf/  ;o ^( ld6/  / x] sf]  5 . kDk'–n'lDagL h] eLn]  o;sf]  
sfd ul/ / x] sf]  5 . 
t/ fO{–dw] zsf]  nfOkmnfOg dflgPsf]  sdnf k'n lgdf{0fsf nflu )^* 
sf]  h] 7df @$ s/ f] 8 (! nfv -Eof6;lxt_df kKk'–n'lDagL h] eL;Fu 
7] Ssf ;Demf} tf ePsf]  lyof]  . ;'?sf]  ;Demf} tfadf] lhd k'n lgdf{0f )&! 

sf]  d+l;/ df ;DkGg x'g'kg] { lyof]  . t/ , k6s–k6s Dofb yk ubf{ klg 
sfd ePsf]  5} g . tf] lsPsf]  ;dodf k'n lgdf{0f x'g g;s] kl5 ;ftf} Fk6s 
ylkPsf]  7] Ssf ;Demf} tfsf]  Dofb ut c;f/ df ;lsPsf]  lyof]  . lgdf{0f 
Joj;foLaf6 cfufdL c;f/ ;Ddsf nflu Dofb yksf nflu k|: tfj k] ; 
ePsf]  5 . xfn 7] Ssfsf]  Dofb yksf]  k|lqmofdf / x] sf]  5 . xfn;Dd @) 
s/ f] 8 $# nfv -Eof6_;lxt e'QmfgL eO;s] sf]  5 . 

cnkq sdnf k'nsf] 
lgdf{0f cl3 a9\of] 

kKk'n]  cnkq 
kf/ ] sf]  k'n 7] Ssf 

;fem] bf/  n'lDagLn]  
cl3 a9fof] , 

r} tleq ;~rfngdf 
Nofpg]  nIo

sf:  sL÷ xf]  6]  n ;+3 kf]  v/  f g]  kfnn]   ;+:  s[lt, 
ko{6g tyf gful/  s p8\8ogdGqL clgns'df/   
l;GxfnfO{ kfFra'Fb]   Wofgfsif{0f kq a'emfPsf]   
5 . zlgaf/   kf]  v/  fdf cfof]  lht sfo{qmddf 
;+3sf cWoIf nId0f ;'j]  bLn]   dGqL 
l;GxfnfO{ Wofgfsif{0f kq a'emfpFb}   To;sf]   
sfof{Gjogsf nflu cfjZos kxn /   ;dGjo 
ug{ dfu u/  ]  sf 5g\ .
sfo{qmddf cWoIf ;'j]  bLn]   ;+3df rf/   
;oeGbf a9L xf]  6]  n cfa4 /  x]  sf]  , s'n kfFr 
va{eGbf a9L nufgL /   xhf/  f}  FnfO{ /  f]  huf/   
lbPsf]  , ;+3n]   kf]  v/  f;Fu}   u08sL k|b]  z /   
;du| b]  zsf]   ko{6g k|j4{g Pj+ lbuf]   ko{6g 
ljsf;nfO{ k|efjsf/  L agfpg cfGtl/  s 
tyf afXo ko{6snfO{ nlIft u/  L ljut rf/   
bzsb]  lv /  fli6«o tyf cGt/  f{li6«o:  t/  df ko{6g 
k|j4{gsf sfo{qmd ;~rfng ub}  { cfPsf]   
hfgsf/  L lbPsf lyP .
Wofgfsif{0f kq a'em]  kl5 dGqL l;Gxfn]   ;+3n]   
p7fPsf ;a}   ljifo ;sf/  fTds /  x]  sf]   atfpFb}   
ko{6g If]  qnfO{ pBf]  u;/  xsf]   ;x'lnot lbg]   
ljifodf 5nkmn eO/  x]  sf]   atfP . To:  t}  , 
kf]  v/  faf6 cGt/  f{li6«o p8fgsf nflu ;dGjo 
eO/  x]  sf]  , @$ ebf}  df ePsf]   Ifltsf]   ljj/  0f 
;+sng eO/  x]  sf]   /   ljj/  0f cfPkl5 s]   ug]  { 
eg]  /   5nkmnd}   /  x]  sf]   atfP . 

ko{6gdGqLnfO{ 
xf] 6] n ;+3 kf] v/ fsf]  

Wofgfsif{0f kq



6 cfOtaf/ !# k';                )*@
www.nayapatrikadaily.com

g]kfn lwtf]kq af]8{af6 ljj/0f kqdf :jLs[lt k|fKt ldltM @)*@÷)(÷)^, sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM @)*@÷)(÷)* ut]

!= ;+:yfsf] gfdM  ;'k/ v'bL xfO8«f]kfj// lnld6]8 (Super Khudi Hydropower Limited) 

@= s'g P]g cGtu{t :yflkt ePsf ;f] s'/fM 
sDkgL P]g, @)^# adf]lhd ldlt @)^% ;fn kf}if )@ ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ 
eO{ ldlt @)*) ;fn cfiff9 !# ut]b]lv klAns lnld6]8 sDkgLsf] ?kdf kl/0ft ePsf] o; sDkgLn] ldlt @)*)÷)^÷!@ 
df sDkgL /lhi6«f/sf] sfof{noaf6 sf/f]af/sf] :jLs[tL kfO sf/f]af/ ;~rfng ub}{ cfPsf] 5 .

#= ;+:yfsf] /lhi6«8{ 7]ufgfM o; sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+= #), rf/vfn, l8NnLahf/df /x]sf] 5 . cfjZostfg';f/ 
:jLsl[t lnO{ cGo :yfgx?df klg /lhi68{ sfof{no ;fg{ jf zfvf sfof{no vf]Ng ;lsg]5 .

$= sf/f]jf/ ug]{ d'Vo :yfgM o; sDkgLsf] hnljB't pTkfbg s]Gb| -kfj/ xfp;_ ndh'Ë lhNnfsf] d:of{ËbL ufpFkflnsf j8f g+= @ / # /x]sf] 5 .

%= sDkgLsf]] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M 
!= g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] kxLrfg u/L ;+efJotf cWoog, lgdf{0f / ;~rfng ug{] clek|fon] ;'k/ v'bL xfO8«f]kfj/ lnld6]8n] k|rlnt 

sfg'g adf]lhd ldlt @)^% ;fn kf}if )@ ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)*) ;fn cfiff9 !# ut] b]lv klAns lnld6]8 
sDkgLsf] ?kdf kl/0ft eO{ sDkgL P]g, @)^# cGtu{t sfd÷sf/f]af/ ub}{ cfO{/x]sf] 5 .

@= o; sDkgLn] dflyNnf] v'bL hnljB't cfof]hgf pTkfbg tyf ;~rfng ug{ ljB't pTkfbgsf] cg'dltkq ldlt @!!)÷)@÷)( ut];Dd axfn /x]sf] 5 .
#= sDkgLn] cfˆgf] hf/L k"FhL ?=!,%%,)),)),))).– -cIf/]kL Ps ca{ krkGg s/f]8 dfq_ sf] @)Ü cyf{t\ ?=#!,)),)),))).– -cIf/]kL PstL; s/f]8 dfq_ /sd a/fa/sf] k|lt 

lsQf c+lst d"No ?=!)).– b/sf] #!,)),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu lgisfzg ug]{ ePsf] 5 . h;dWo] hf/L k"FhLsf] !)Ü cyf{t\ ?=!%,%),)),))).– -cIf/]kL 
kGw| s/f]8 krf; nfv dfq_ a/fa/sf] k|lt lsQf c+lst d"No ?= !)).– b/sf] !%,%),))) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q cyf{t\ ndh'Ë lhNnfsf] d:of{ª\bL 
ufpFkflnsf j8f g+= @ / # sf :yfgLo afl;Gbfx?sf nflu s'n !%,%),))) lsQf z]o/sf] $) k|ltzt cyf{t ^,@),))) lsQf z]o/ tyf cGo j8fx?sf :yfgLo afl;Gbfx?sf] 
nflu afFsL ^) k|ltzt cyf{t (,#),))) lsQf z]o/ lgisfzg ul/Psf] / afFsL !)Ü cyf{t\ ?=!%,%),)),))).–-cIf/]kL kGw| s/f]8 krf; nfv dfq_ /sd a/fa/sf] ?= !)).– 
c+lst b/sf] !%,%),))) lsQf ;fwf/0f z]o/ dWo] !)Ü cyf{t\ !,%%,))) lsQf ;fwf/0f z]o/ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] nflu, %Ü cyf{t\ &&,%)) lsQf ;fwf/0f 
z]o/ ;fd"lxs nufgL sf]if / @Ü cyf{t\ #!,))) lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lsf nflu 5'§fOPsf] / afFsL !@,*^,%)) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] nflu 
lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/Psf] . o;/L 5'6\ofOPsf] z]o/ dWo] cfof]hgf k|efljt If]qaf6 dfu u/] adf]lhd b/vf:t k|fKt gePdf 
;j{;fwf/0fdf yk u/L z]o/ lgisfzg ul/g]5 .

$= sDkgLn] klxrfg u/L ljsf; lgdf{0f k|f/De u/]sf] ndh'Ë lhNnfsf] d:of{ËbL ufpFkflnsf j8f g+ @ / )# cGtu{t dflyNnf] v'bL hnljB't cfof]hgfsf] *#=#) k|ltzt sfo{ 
;DkGg eO;s]sf] 5 .

%= o; cfof]hgfsf] cf=j= @)*!÷)*@ ;Ddsf] vr{sf] cfwf/df k|If]lkt s'n nfut nueu ?=% ca{ #* s/f]8 $ nfv !! xhf/ dfq lgdf{0f cjlwsf] Jofh ;lxt_ /x]sf] 5  / 
o;sf] ;fwf/0f nufgLdf lkmtf{ x'g] cjlw ^=!) jif{ / l8:sfpG6df nufgLdf lkmtf{ x'g] cjlw (=^& jif{ /x]sf] 5 .

^= dflyNnf] v'bL hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ;a} ljB'tzQmL Psd'i6 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / g]kfn ljB't k|flws/0f aLr @)&^ ;fn 
j}zfv !! ut]] ljB't vl/b laqmL ;Demf}tf ;DkGg eO{;s]sf] 5 . ldlt @)*)÷)@÷#@ klxnf] ;+zf]wg, ldlt @)*!÷)#÷@) df bf];|f] ;+zf]wg tyf ldlt @)*!÷)&÷@* Dff t];|f] 
;+zf]wg eO Jofkfl/s pTkfbg ;'? ug{'kg{] ldlt @)*@ df3 & ut] sfod ul/Psf] 5 .

&= ljB't ljsf; ljefuaf6 ldlt @)&%÷)@÷( df lnPsf] ljB't cg'dltkqsf] axfn /xg] cjlw ldlt @!!)÷)@÷)* ;Dd /x]sf]n] @& jif{ )% dlxgf afFsL /x]sf] 5 . sDkgLn] 
lgdf{0f ul//x]sf] cfof]hgf g]kfn ;/sf/ -g]kfn ljB't k|flws/0f_ ;Fu u/LPsf] ;Demf}tfsf] cfwf/df #) -lt;_ jif{sf nflu lgdf{0f tyf ;~rfng ug]{ / pQm ;do ;dfKt ePkZrft\ 
;f] kl/of]hgf g]kfn ;/sf/nfO{ x:tfGt/0f ug'{kg]{ x'G5 .

;+ul7t ;+:yfsf] dflyNnf] v'bL hnljB't cfof]hgsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf 5g\ M

ljB't kl/of]hgfsf] gfd dflyNnf] v'bL hnljB't cfof]hgf .

ljB't u[x :yn ndh'Ë lhNnfsf] d:of{ËbL ufpFkflnsf -;fljs 3gkf]v/f / v'bL uf=lj=;=_

>f]t gbL v'bL vf]nf

cfof]hgfsf] lsl;d /g ckm l/e/

ljB't pTkfbg cg'dlt k|fKt ldlt @)&%÷)@÷)(

ljB't pTkfbg cg'dlt jxfn /xg] ldlt @!!)÷)@÷)*

hl8t Ifdtf @^ d]ufjf6

cfof]hgfsf] s'n nfut ?=%,#*,)$,!!,#!)

cfof]hgfsf] k|lt d]ufjf6 nfut ?= 2,06,93,896.54

cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw &=@! jif{

cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlw !#=$@ jif{

OG6/gn /]6 ckm l/6{g {Internal Rate of Return (IRR)} !#=$%Ü

g]6 lk|h]G6 Eofn' {Net Present Value (NPV)} !,!((,%)^,((@
sDkgL Joj:yfkgn] ljQLo ljZn]if0fsf] Ps efusf ¿kdf kl/of]hgfsf] cfGtl/s k|ltkmn b/ -IRR_, OlSj6L IRR tyf k'gk|f{lKt cjlw -Payback Period_ sf] u0fgf u/]sf] 5 . o; 
u0fgfsf] nflu !)=%Ü sf] b/n] -Discount Rate_ k|of]u ul/Psf] 5, h'g k"FhL tyf OlSj6Lsf] cg'dflgt nfutnfO{ k|ltlalDat ub{5 . of] b/ k|rlnt ahf/ Aofhb/x¿df cfwfl/t /xL 
lgwf{/0f ul/Psf] xf] / ;Dk"0f{ ljQLo ljZn]if0fdf ;dfg ¿kdf k|of]u u/L t'ngf / d"NofÍ0f ;xh x'g] Joj:yf ldnfOPsf] 5 .
IRR, OlSj6L IRR tyf k'gk|f{lKt cjlwsf ljj/0fx¿ b]xfo adf]lhd /x]sf] 5 .

pTkfbg 
jif{ cfly{s jif{  gub k|jfx          -? xhf/df_  Pglkle               

-? xhf/df_
 So'd]n]l6e gub k|jfx    

-? xhf/df_
   l8:sfpG6 So'd]n]l6e gub k|jfx 

-? xhf/df_ l8:sfpG6 ˆofS6/ 

0 (53,80,411) (53,80,411) (53,80,411) (53,80,411)

1  2082-83 3,29,933 2,98,582 (50,50,478) (50,81,829) 0.9050

2 2083-84 7,53,563 6,17,156 (42,96,914) (44,64,673) 0.8190

3 2084-85 7,75,449 5,74,733 (35,21,466) (38,89,939) 0.7412

4 2085-86 8,00,522 5,36,938 (27,20,943) (33,53,001) 0.6707

5  2086-87 8,22,248 4,99,104 (18,98,695) (28,53,897) 0.6070

6 2087-88 8,43,886 4,63,565 (10,54,809) (23,90,332) 0.5493

7  2088-89 8,65,433 4,30,227 (1,89,376) (19,60,105) 0.4971

8  2089-90 8,86,883 3,98,996 6,97,507 (15,61,109) 0.4499

9 2090-91 9,06,722 3,69,159 16,04,229 (11,91,950) 0.4071

10 2091-92 9,14,690 3,37,016 25,18,919 (8,54,934) 0.3684

11  2092-93 8,53,745 2,84,671 33,72,664 (5,70,263) 0.3334

12  2093-94 8,46,261 2,55,362 42,18,925 (3,14,901) 0.3018

13  2094-95 8,37,926 2,28,821 50,56,850 (86,080) 0.2731

14  2095-96 8,33,604 2,06,010 58,90,454 1,19,930 0.2471

15 2096-97 8,31,106 1,85,876 67,21,560 3,05,806 0.2236

16  2097-98 6,76,213 1,36,863 73,97,773 4,42,669 0.2024

17 2098-99 6,73,861 1,23,427 80,71,634 5,66,096 0.1832

18 2099-2100 6,71,438 1,11,297 87,43,072 6,77,394 0.1658

19  2100-2101 6,68,944 1,00,348 94,12,017 7,77,741 0.1500

20  2101-02 6,66,376 90,464 1,00,78,393 8,68,205 0.1358

21  2102-03 6,63,731 81,543 1,07,42,124 9,49,747 0.1229

22 2103-04 6,61,007 73,491 1,14,03,131 10,23,239 0.1112

23  2104-05 6,58,202 66,226 1,20,61,334 10,89,465 0.1006

24 2105-06 6,55,313 59,670 1,27,16,647 11,49,134 0.0911

25  2106-07 6,52,338 53,755 1,33,68,984 12,02,889 0.0824

26 2107-08 6,49,273 48,418 1,40,18,257 12,51,307 0.0746

27  2108-09 6,22,326 41,999 1,46,40,583 12,93,306 0.0675

28  2109-10 5,26,402 32,149 1,51,66,985 13,25,455 0.0611

1,50,23,545 13,17,527 16,88,12,497

Net present Value 1,199,506,992
Internal rate of return(IRR) 13.45%
Equity IRR 19.21%
B/C ratio(Pro�tability Index) 1.25
Simple Pay Back Period(from COD) 7.21
Discounted Pay Back Period(from COD) 13.42

*= cfof]hgfsf] ljleGg sfo{x?sf] k|utL ljj/0fM lj=;+= @)*@ cflZjg d;fGt;Ddsf] cfof]hgfsf] sfo{ *#=#) k|ltzt ;DkGg e};s]sf] 5, h;sf] ljj/0f tnsf] tflnsfdf k|:t't 
ul/Psf] 5 .

l;=g+= ljj/0f sfo{ k|ult k|ult ljj/0f k|ltztdf

1 cfwf/e"t lgdf{0f sfo{
hUuf k|fKtL !)) !)) k|ltzt

k|j]z dfu{ !)) !)) k|ltzt

lgdf{0fsf] nflu phf{ sfo{ !)) !)) k|ltzt

:yfoL lzlj/ !)) !)) k|ltzt

2 skm/ 8\ofd

l/k/\ofk ± kmLnLª j]o/ / cG8/:n'O; !)) !)) k|ltzt

3 j]o/ / cG8/:n'O;

v'bfO !)) !)) k|ltzt

s+lqml6Ë OG6]s *) *) k|ltzt

4 OG6]s

v'bfO !)) !)) k|ltzt

5 u|fe]n 6«ofk

v'bfO !)) !)) k|ltzt

6 Pk|f]r kfOk 

nDafO !) !) k|ltzt

7 Pk|f]r 6g]n 

nDafO (^ (^ k|ltzt

8 ;]6lnË a]l;g

v'bfO ^% ^% k|ltzt

9 af9L ;'/Iff sfo{ ^) ^) k|ltzt

10 k]g:6s / P+s/ Ans -;txdf_

v'bfO (# (# k|ltzt

s+lqml6Ë  !)) !)) k|ltzt

11 kfj/ xfp;

v'bfO !)) !)) k|ltzt

s+lqml6Ë  () () k|ltzt

12 l:jrof8{

v'bfO #) #) k|ltzt

13 kf]6{n, Pl86\;, x]8/]; 6g]n / kmf]/a]

v'bfO !)) !)) k|ltzt

14 l:knj] s]gn

v'bfO #) #) k|ltzt

cfof]hgfx?sf] s"n k|ult k|ltztdf hDdf *#=#) k|ltzt

Joj;flos pTkfbg ;'? ug{'kg{] ldlt (RCOD) @)*@ df3 )& ut]

Joj;flos pTkfbg ;'? x'g] ldlt (COD) @)*@ df3 )! ut];Dd .
;du|df cfof]hgfsf] sfo{ k|ult *#=#) k|ltzt ;DkGg eO;s]sf] / ldlt @)*@ ;fn df3 )! ut];Dddf cfof]hgfsf] s"n sfo{ k|ult !)) ;DkGg u/L k"0f{ ;~rfngdf Nofpg] of]hgf 
/x]sf] 5 . 
o; sDkgLaf6 k|al4{t cfof]hgfsf] k|;f/0f nfOg ;DaGwL lj:t[t ljj/0f b]xfo adf]lhd /x]sf] 5 .

k|;f/0f nfOgsf] b'/L %=$(% ls=ld
k|;f/0f nfOg hf]l8g] g]kfn laB't k|flws/0fsf] ;a:6]zg tfbLs'gf ;a:6];g
vDaf -Pole_ sf] ;+VofM @)
ef]N6]h n]en !#@ s]=le= -l;ª\n ;ls{6_
lgdf{0f k|ult k|ltzt $% k|ltzt
k|;f/0f nfOg ;DaGwL cg'dlt ;DaGwL ljj/0f cg'dltkq ;+Vof – lj=lj=lj= *!÷*@ lj=k|=@^#
k|;f/0f nfOg ;DaGwL cGo ljj/0fM axfn ldlt–@)*!÷!@÷)% b]lv @!)^÷!@÷)$

sDkgL / g]kfn ljB't k|flws/0faLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf] d'Vo–d'Vo aF'bfx¿ lgDgadf]lhd /x]sf 5g\ .
s= dflyNnf] v'bL hnljB't cfof]hgfaf6 jflif{s !%,^%,!),*%$÷kWh (Kilo Watt -Hour) ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . 

dflyNnf] v'bL hnljB't cfof]hgfdf jiff{ofdsf] nflu !),%!,%$,$($/KWh (kilo Watt -Hour)  / ;'Vvfofdsf nflu %,!#,%^,#%*/kWh (Kilo Watt-hour) lgwf{/0f 
ul/Psf] 5 .

OghL{ tflnsf
PPA 26 MW

Table I
hl8t Ifdtf (kW) 26
lklkP Ifdtf (kW) 26 Rated Turbine E�ciency (! k|ltzt 

l8hfOg l8:rfh (m3/s) 5.85 Rated Generator E�ciency (& k|ltzt

Go"gtd l/nLh (m3/s) 10 Rated Transformer E�ciency (( k|ltzt
GrossHead (m) 531.80 Combined E�ciency *&=#( k|ltzt
Outage + Losses +Self Consumption (%) $ k|ltzt

Table II

dlxgf hDdf lbg
River 

Discharge 
(m3/sec)

ljB't pTkfbgsf] 
nflu l8:rfh{ 

(m3/sec)
Net Head (m) cf}ift kfj/ 

(KW)
clwstd kfj/ 

(KW)

Monthly Generation 
before Outage & 

Losses (kWh)

Outage Including 
Losses (kWh)

A B C D E E1 F G
a}zfv 31 3.178 2.92 523.76 13,243 9,754,423 390,177 9,364,246
h]i7 31 4.996 4.738 517.99 21,252 15,653,434 626,137 15,027,296
!% ;Dd 15 - - - - - - 7,271,272
!^cf}+ kl5 16 - - - - - - 7,756,024
cfiff9 32 11.104 5.852 513.11 26,000 19,768,320 790,733 18,977,587
>fj0f 31 17.596 5.852 513.11 26,000 19,150,560 766,022 18,384,538
efb| 31 17.859 5.852 513.11 26,000 19,150,560 766,022 18,384,538
cflZjg 31 11.590 5.852 513.11 26,000 19,150,560 766,022 18,384,538
sflt{s 30 6.314 5.852 513.11 26,000 18,532,800 741,312 17,791,488
d+l;/ 29 3.798 3.540 522.10 16,004 11,027,617 441,105 10,586,512
!% ;Dd - - - - - - - 5,475,782

!^cf}+ kl5 - - - - - - - 5,110,730
kf}if 30 2.880 2.622 524.44 11,907 8,487,453 339,498 8,147,955
df3 29 2.583 2.325 525.05 10,571 7,283,626 291,345 6,992,281
kmfNu'0f 30 2.583 2.325 525.05 10,571 7,534,786 301,391 7,233,394
r}q 30 2.584 2.326 525.05 10,575 7,537,999 301,520 7,236,479
hDdf 365 1,63,032,137 6,521,285 156,510,852

gf]6 M 
!_ o; 6]andf lbOPsf] eGbf km/s lbg ;+Vof k/]sf dlxgfx?df o; 6]ansf] cfwf/df lg:sg] k|lt lbgsf] sG6«fofS6 OghL{n] dlxgfsf] jf:tljs lbg ;+VofnfO{ u'0ff u/L ;f] dlxgfsf] 

sG6«fofS6 OghL{ lgwf{/0f ul/g]5 .
@_ ;Demf}tfsf] a'+bf #*=!* df Joj:yf eP cg';f/ Jofkfl/s pTkfbg (COD) ePsf] k|To]s % jif{ k"/f eP kl5 k|To]s dlxgfsf] sG6«ofS6 OghL{ (Total Contract Energy) kl/jt{g 

ug{ ;lsg]5 .

Table III
;'Vvf ofd -d+l;/ !^ b]lv h]i7 !% ;Dd_ sf] s"n OghL{ (kWh) %,!#,%^,#%* #@=*!Ü
jiff{ ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ sf] s"n OghL{ (kWh) !),%!,%$,$($ ^&=!(Ü

hDdf (kWh) !%,^%,!),*%@ !))=))Ü
sG6«ofS6 OghL{sf] jf Availability Declaration sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) -c;L_ k|ltzt eGbf sd gx'g] u/L k|To]s dlxgf sDkgLn] 
cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug'{ kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;Def/ jf sfj" jflx/sf] kl/l:ytLsf] sf/0f 
afx]s cGo sf/0fn] o;/L tf]lsPsf] kl/df0f ;Ddsf] ljB't sDkgLn] cfk"tL{ ug{ g;s]df jf gu/]df lgDg z'q cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk"lt{ :j?k /sd e'QmfgL ug'{kg]{5 . 
Ifltk"lt{ /sd, ?= =[)=* x ;f] dlxgf sDkgLaf6 k|flws0fnfO{ cfk"lt{ ug'{kg]{ a9Ldf sG6«ofS6 OghL{ ;Ddsf] Availability Declaration cg';f/sf] ljB't phf{ — ;f]xL dlxgfdf 
sDkgLn] pknAw u/fPsf] phf{ – ;f]xL cjlwdf k|flws/0fsf] sf/0fn] jf Scheduled outage jf cfsl:ds dd{t ;Def/ jf sfa" aflx/sf] kl/l:ytLsf] sf/0fn] cfof]hgfaf6 pknAw 
x'g g;s]sf] phf{] x ;f] dlxgfsf] k|lt lsnf]jf6 306f ljB't phf{ vl/b b/M
o;/L lx;fa ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk'lt{ /sdnfO{ z"Go dflgg]5 . Ifltk"lt{ /sd ljn /sd eGbf a9L ePdf ljn /sd eGbf a9L ePsf] Ifltk'lt{ /sd sDkgLn] 
k|flws/0fnfO{ ltg'{kg]{ 5}g . o:tf] Ifltk'lt{ /sd k|flws/0fn] lansf] e'QmfgL lbFbf s§f ug{ ;Sg]5 .
k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ vl/b jfkt jiff{ ofddf k|lt 
ls=jf= 306f ?=$.*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?=*.$) -cf7 ?k}+of rfln; k};f dfq_ ljB't vl/b b/n] x'g cfpg] /sd sDkgL jf bkmf #$ 
cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg] 5 . ;fy}, Jofkfl/s pTkfbg z'? x'g] ldlt -Commercial Operation Date_ af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv 
nfu' x'g] u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ k6s;Dd ;fwf/0f d"Noj[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .
@!=@! d]=jf= Ifdtf df k|fKt ePsf] d"No j[l¢

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nut} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L_ ;'Vvf ofd
-?= k|lt o'lg6_

jiff{ ofd
-?= k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *.$) $.*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf;Dd *.^% $.($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf;Dd *.() %.)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf;Dd (.!^ %.@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf;Dd (.$! %.#*
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf;Dd (.^^ %.%@
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf;Dd (.(! %.^^
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf;Dd !).!^ %.*!
(& cf}+ dlxgf b]lv ;Demf}tfsf] cjlw;Dd !).$@ %.(%

dfly h];'s} n]lvPsf] eP tfklg Jofkfl/s pTkfbg z? x'g] ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial 
Operation Date (COD) l9nf] x'g uPdf ljB't phf{ vl/b b/ lgDgfg';f/ aflif{s d"Nof a[l4 lbO{ sfod ul/g] 5 . 
-s_  RCOD sf] t'ngfdf COD  ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 lbO{g]5 .
-u_  RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 lbO{g]5 .
-3_  RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 lbO{g]5 .
-ª_  RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L  l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 .
#_ k|flwsf/0fn] Dispatch Instruction hf/L u/L cltl/Qm phf{ (Excess Energy) vl/b u/]df ;f]sf] xsdf pk/f]Qm bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ b/df 

sDkgLn] lalnË ug]{ / k|flws/0fn] e'Qmflg ug]{ 5 . 
$_ dfl;s lalnË ubf{ sDkgLn] k|flws/0faf6 ljB't phf{ lnPsf] b]lvPdf ljB't phf{ lng] ef]N6]h n]ensf] Jofkfl/s ju{sf u|fxsx?nfO{ nfu' x'g] k|flws/0fsf] k|rlnt Normal 

Hour sf] ljB't dxz'n b/n] phf{ z'Ns dfqsf] lx;fj u/L cfpg] /sd dfq sDkgLn] k|flws/0fnfO{ e'QmfgL ug]{ 5 jf ;f] /sd dfl;s ljlnËdf ;dfof]hg ul/g]5 . 
%_ Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt cufj} cfof]hgfsf] lgdf{0f tyf kl/If0f sfo{ ;DkGg ePdf k|flwsf/0fn] cfˆgf] Existing u|L8 k|0ffnLdf k|jfx x'g ;Sg] ;Ddsf] ljB't phf{ 

cfjZostf cg';f/ Dispatch Instruction hf/L u/L cfof]hgfaf6 lng ;Sg]5 .
yk $,&() lsnf]jf6 Ifdtfsf] ljB't phf{ vl/b b/ 
yk x'g hfg] $,&() lsnf]jf6 Ifdtf cg';f/sf] yk sG6«ofS6 OghL{sf] xsdf jiff{ ofddf k|lt ls=jf 306f ? $=*) -rf/ ?k}ofF c;L k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f 
? *=$) -cf7 ?k}ofF rfnL; k};f dfq_ ljB't vl/b b/n] x'g cfpg] /sd sDkgL of bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg z'? x'g] 
ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv nfu" x'g]ul/ k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ k6s;Dd ;fwf/0f 
d"Noj[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt -COD_ sfod ePsf] dlxgf nut} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L _ ;'Vvf ofd
-?= k|lt o'lg6_

jiff{ ofd
-?= k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *.$) $.*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf;Dd *.^% $.($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf;Dd *.() %.)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf;Dd (.!^ %.@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf;Dd (.$! %.#*
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf;Dd (.^^ %.%@
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf;Dd (.(! %.^^
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf;Dd !).!^ %.*!
(& cf}+ dlxgf b]lv ;Demf}tfsf] cjlw ;Dd !).$@ %.(%

dfly !@=! -v_ df h];'s} n]lvPsf] eP tfklg Jofkfl/s pTkfbg z? x'g] ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt 
Commercial Operation Date (COD) l9nf] x'g uPdf ljB't phf{ vl/b b/ lgDgfg';f/ aflif{s d"Nof a[l4 lbO{ sfod ul/g] 5 . 
-s_ RCOD sf] t'ngfdf COD  ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 lbO{g]5 .
-v_ RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 lbO{g]5 .
-u_  RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 lbO{g]5 .
-3_  RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 lbO{g]5 .
-ª_  RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L  l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 .
a'Fbf g+= !@=@ k|flwsf/0fn] Dispatch Instruction hf/L u/L cltl/Qm phf{ (Excess Energy) vl/b u/]df ;f]sf] xsdf pk/f]Qm bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü -krf; 
k|ltzt_ b/df sDkgLn] lalnË ug]{ / k|flws/0fn] e'Qmflg ug]{ 5 .
d'n ;Demf}tfsf] a'Fbf g+= !@=$ sf] ;§f lgDgfg';f/sf] bkmf !@=$  sfod ul/Psf] 5 M
æ!@=$ Jofkfl/s pTkfbg z'? ug{'kg]{ ldlt cufj} cfof]hgfsf] lgdf{0f tyf k/LIf0f sfo{ ;DkGg eO{ COD ePdf k|flws/0fn] cfˆgf] Existing u|L8 k|0ffnldf k|jfx x'g ;Sg] ;Ddsf] 
ljB't phf{ cfjZostf cg';f/ Dispatch Instruction hf/L u/L cfof]hgf af6 lng ;Sg]5 . o;/L ljB't lnP afkt sG6«f:6 OghL{ ;Ddsf]  kl/df0sf] nflu bkmf !@=! s df tf]lsPsf] 
d"No b/df sG6«f:6 OghL{;Ddsf] kl/df0fsf] nflu bkmf !@=!v df tf]lsPsf] d"Go b/df k|flws/0fn] sDkgLnfO{ e'QmfgL ug]{5  t/ ;f] cj:yfdf phf{  glnP  jf glbo jfkt sDkgLn] 
k|flws/0fnfO{ jf k|flws/0fn]  sDkgLnfO{ s'g} IftLk"tL{ ltg'{kg{] 5}g .Æ
!#_ d"n ;Demf}tfs] bkmf @)=# sf] ;§f lgDgfg';f/sf] bkmf @)=# sfod ul/Psf] 5 .
æ@)=# sf] bkmf !^ sf] -ª_ sf] cj:yf k/L bfloTj k'/f gu/]sf] ;"rgf hf/L ePsf] cj:yfdf ;f] cjwLsf] sG6«ofS6 OghL{ tyf yk sG6«ofS6 OghL{sf] zt\k|ltzt\ kl/df0fnfO{ qmdzM 
bkmf  !@=! -s_ / bkmf !@=! -v_ cg';f/sf] ljB't vl/b b/n] lx;fa u/L cfpg] /sd ;d]t kq k|fKt ePsf] ldltn] $% -k}tfln;_ lbgleq sDkgLn] k|flws/0fnfO{ a'emfpg' kg]{5 . 
k|flws/0fn] sDkgLnfO{ a'emfpg' kg]{ /sdaf6 ;f] /sd s§f  ug{ klg ;lsg] 5 .Æ
jftfj/0fLo k|efj d'Nof°g k|ltj]bgdf ePsf d'Vo d'Vo a'bfx? b]xfo adf]lhd /x]sf] 5 .
y cfof]hgfaf6 :yflgo /f]huf/ / ;Lksf] ljsf; x'g] tyf k"jf{wf/x? lgdf{0f x'g] .
y sl/a !)=$( x]= hldg -:yfoL– #=&@$ x]= / c:yfoL– ^=&^^ x]=_ sf] pkof]uaf6 x'g] kl/jt{gsf] c;/ .
y cfof]hgfsf ljleGg ;+/rgfx? lgdf{0fsf nflu s'n #=&*! -@=&#( x]= ;/sf/L jg / )=)$$ x]= lglh hUufdf /x]sf] jg_ x]S6/ h+un If]q k|efljt x'g]5 .
y o; cfof]hgf lgdf{0f ubf{ sl/j @%^ ?vx? s6fg x'g]5g\ .
y s6fg x'g ;Sg] ?vsf] IfltnfO{ k"/f ug{ !M @% sf] cg'kftn] j[Iff/f]k0f ug'{ kg]{5 .
y hnr/ jftfj/0fnfO{ ;+/If0f ug{ !)Ü kfgLsf] axfj v'bL vf]nfdf g} 5f]l8g] 5 .
;sf/fTds c;/x?df M
y ;fdflhs ;xof]u sfo{nfO{ ;Daf]wg ug{sf nflu o; cfof]hgfsf] s"n nfutsf] )=&%Ü pknAw u/fpg] of]hgf agfPsf] 5 .
y cfof]hgf lgdf{0f tyf ;~rfngsf qmddf b]lvg] c;/ Go'gLs/0f tyf clej[l4 -;fd'bflos ;xof]u sfo{qmd, Go'gLs/0f, cg'udg / jftfj/0fLo k/LIf0f_ sf nflu cfof]hgfsf] 

s"n nfutsf] !=&Ü 5'§ofPsf] 5 .
sDkgLsf] k|aGwkqsf] bkmf $ df pNn]v eP cg';f/ sDkgL sfg'g tyf cGo k|rlnt sfg'gsf] clwgdf :jLsl[t lng' kg]{ eP ;DalGwt lgsfosf] :jLs[lt ;d]t lnO{ o; sDkgLsf] p2]Zo 
b]xfo adf]lhd x'g]5 M o; sDkgLsf] p2]Zo b]xfo adf]lhd x'g]5 .
s_ k|rlnt sfg"g adf]lhd cg'dlt k|fKt u/L hnljB't cfof]hgfx?sf] ;j]{If0f, lgdf{0f, ;~rfng, Joj:yfkg ug]{, pTkfbg u[xsf] lgdf{0f ug]{ .
v_ hnljB't zlQmsf] ;d'lrt ljsf;sf nflu cfjZos :jb]zL Pj+ j}blzs, ;+:yfut jf JolQmut nufgL kl/rfng u/L ;+o'Qm jf Psn nufgL ug]{ .
u_  pTkflbt ljB't zlQm laqmL ljt/0fsf nflu cfjZostfg';f/ ;j :6]zg tyf k|;f/0f nfOgx? lgdf{0f ug]{ .
3_  pTkflbt hnljB't zlQm g]kfn ;/sf/ jf ;fj{hlgs ;+:yfg jf lghL ljt/0f jf ;+ul7t ;+:yfnfO{ jf pkef]QmfnfO{ Psd'i6 laqmL ug]{ jf cfˆg}+ k|;f/0f / ljt/0f nfOg ljsf; u/L 

jf cGo lgsfosf] k|;f/0f nfO{g k|of]u u/L l;w} pkef]Qmfx?nfO{ laqmL ljt/0f ug]{ .
ª_  pTkflbt ljB't g]kfn ;/sf/ jf cGo s'g} lglh ljt/s jf ;+ul7t ;+:yfnfO{ laqmL ug{ jf cfˆg} k|;f/0f nfOg ljsf; u/L u|fxsnfO{ ljB't ;]jf pknAw u/fpg cfjZostfg';f/ 

;Demf}tf ug]{ .
r_  hnljB't cfof]hgfx?sf] ljsf;sf] lgldQ ljleGg :yfgdf gofF kl/of]hgfx?sf] klxrfg ug]{, lj:t[t kl/of]hgfsf] k|ltj]bg tof/ ug]{ / ;DefJotf cWoog ug]{ .
5_  hnljB't cfof]hgfsf] klxrfg, ;j]{If0f, lgdf{0f, ;~rfng / Joj:yfkg;Fu ;DalGwt / ;xfos x'g] ;a} sfd ug]{ .
h_ ljB't / jftfj/0f ljsf;sf] If]qdf sG;lN6Ë tyf k/fdz{ ;]jf k|bfg ug]{ tyf gofF gofF cfof]hgfx?sf] ;e]{If0f, cGj]if0f, cWoog, cg';Gwfg, sG;N6]G6 l8hfOg, sG6«S;g tyf 

d"NofÍg u/L k|ltj]bg tof/ ug]{ .
em_ ljB't zlQm pTkfbg k|;f/0fsf nflu cfjZos kg]{ ;fdfgx? ljb]zaf6 cfoft u/L dfu cg';f/ laqmL ljt/0f ug]{ .
`_ /fli6«o tyf cGt/f{li6«o :t/df x'g] hnljB't tyf ljleGg phf{ ljsf;sf] nflu af]n÷saf]n, 6]G8/df efu lng], lng nufpg] .
6_ hnljB't u[x lgdf{0f, 6«fG;ldzg nfOg lgdf{0f, PPA kl/of]hgfsf] klxrfg ;DaGwdf cfjZos k/fdz{ ;]jf pknAw u/fpg] .
7_ hnljB't ;DaGwL h'g;'s} kl/of]hgfsf] nflu cfjZos kg]{ k|fljlws tyf k|zf;lgs ;Nnfx ;'emfj pknAw u/fpg] .
8_ hnljB't kl/of]hgfdf Joj:yfkg s/f/df lng], ljB't laqmL ljt/0f ;DaGwL cWoog cg';Gwfg ug]{ ;fy} hnljB't tyf 6«fG;ld;g nfOg lgdf{0f sfo{df OlGhlgol/Ë ;]jf k|bfg ug]{ .

-@_ sDkgLn] pkbkmf-!_ adf]lhdsf] p2]Zox? sfof{Gjog ug{ k|rlnt sfg'g adf]lhd ;DalGwt lgsfoaf6 cg'dlt jf Ohfht k|fKt u/L dfq sfof{Gjog u/Lg]5 .
 -#_ sDkgLn] pkbkmf -!_ df pNn]lvt p2]Zosf] ;DaGwdf cg'dlt jf O{hfht k|fKt u/]sf] kGw| lbg leq To:tf] cg'dlt jf O{hfhtkqsf] k|ltlnkL sfof{nodf k]z ul/g]5 .
9_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf] .
0f_ b]xfosf s'/fx? ;d]t pNn]v ug'{ kg]{ -nfu' x'g] xb;Dd_ M
!_ sDkgLn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M hnljB't cfof]hgfsf] cWoog, lgdf{0f, k|;f/0f, ;~rfng / Joj:yfkg ug]{ .
@_  k|of]u ePsf] jf ul/g] ljlw M hn;|f]taf6 hnljB't pTkfbg ug]{ .
#_  s'g} a|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ xs clwsf/ M ;f] gePsf] .
$_  ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]q M cfof]hgfaf6 pTkflbt ljB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't k|flws/0fnfO{ laqmL ug{ ;Demf}tf ul/Psf] / eljiodf cGo cfof]hgf 

lgdf{0f u/]sf] cj:yf tyf g]kfn ljB't k|flws/0f jf cGo ljlwjt ?kdf :yflkt x'g] s'g} klg ;Ifd lgsfox? dfkm{t g]kfnaf6 ljB't lgof{t x'g] cj:yfdf /fli6«o ljB't k|;f/0f 
nfO{g dfkm{t cGo d'n'sdf ;d]t ahf/ la:tf/ ug{ ;lsg]5 . 

%_  gofF pTkfbg tyf ;]jf ;DaGwL of]hgf M yk gofF hnljB't cfof]hgfx?sf] ljsf; ug]{ .
^_  pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M ljB't vl/b laqmL ;D´f}tf cg';f/ g]kfn ljB't k|flws/0fnfO{ ljB't laqmL ug]{ ;fy} g]kfn ljB't 

k|flws/0f;Fu ljB't vl/b ;Demf}tfdf ePsf] d'Vo d'Vo a'bfFx? M
-s_ g]kfn ljB't k|flws/0f;+u cfof]hgf ;+rfngsf] ;xhtfsf nflu ;dGjo ;ldlt u7gu/L sfo{ ug]{ .
-v_ dflyNnf] v'bL hnljB't cfof]hgfsf] ljB't vl/b laqmL b/ ljB't vl/b laqmL ;Demf}tfdf pNn]v eP adf]lhd aiff{ ofddf klxnf] jif{sf] nfuL ?=$=*) -rf/ ?k}+of c;L k};f 

dfq_ / ;'Vvf ofddf lxpFbdf_ *=$) -cf7 ?k}+of rfnL; k};f dfq_ sfod ePsf] 5 . klxnf] jif{ kl5sf] * jif{ x/]s jif{ # k|ltztsf b/n] ;fwf/0f d'No a[l4 x'g] Aoj:yf 
/x]sf] 5 .

-u_ sDkgLsf] sG6«ofs OghL{ jflif{s dflyNnf] v'bL hnljB't cfof]hgfaf6 jflif{s 15,65,10,852kWh /x]sf] 5 .
&_ pTkfbg÷;~rfng Ifdtf / ;f] sf] pkef]u l:ylt M dflyNnf] v'bL hnljB't cfof]hgf -@^ d]ufjf6_ Ifdtfsf] hnljB't s]Gb| lgdf{0f sfo{ *#=#) k|ltzt ;DkGg eO{ ;s]sf] 5 .
*_ sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M v'bL vf]nfaf6 k|fs[lts axfjdf cfwfl/t kfgL .
(_ u'0f lgoGq0fsf nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / ljB't pks/0fx? pko'Qm cj:yfdf /fVg cfjZos Joj:yf ul/Psf] 5 . o; cfof]hgfsf] ;Dk"0f{ ;+/rgf h:t} M xfO8«f] 

d]sflgsn O{SjLkd]G6, O{n]S6«f] d]sflgsn O{SjLkd]G6, x]8js{, kfj/xfp;, 6«fG;ld;g nfO{g, d]l;g/L a|]s8fpg, gfkmf gf]S;fg nufotsf s'/fnfO{ dWogh/ u/L ladf ul/Psf]÷ul/g] 
5 ;fy} dd{t ;Def/sf nflu klg ;f]xL cg';f/ Joj:yfkg ul/Psf] 5 .

!)_ cg';Gwfg tyf ljsf; M sDkgLn] xfn @^ d]=jf= cfof]hgf pTkfbg cg'dltkq k|fKt u/L ljB't vl/b laqmL ;Demf}tf ;d]t ul/;s]sf] 5 . ;fy}, gofF hnljB't cfof]hgfx?sf] 
cWoog, ljZn]if0f Pj+ ljsf; sfo{sf] nflu sDkgLn] pko'Qm hn;|f]tsf] vf]hL sfo{ eO/x]sf] 5 .

!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{u/L ePsf] afwf, Jojwfg M ;f] gePsf] .
!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f];DaGwL ljj/0f M ;f] gePsf] .
!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M o; sDkgLaf6 pTkflbt ljB't Ps dfq ljB't vl/bstf{ g]kfn ljB't k|flws/0f /x]sf] 5 . dflyNnf] v'bL 

hnljB't cfof]hgfsf] ljB't pTkfbg Ifdtf @^ d]ufjf6 /x]sf] x'Fbf o; cfof]hgfn] ahf/sf] s]xL c+znfO{ dfq kl/k"lt{ ug]{5 . ;fy} ljB'tsf] xfxfsf/ eO{ 7"nf] kl/df0fdf phf{sf] 
dfu e}/x]sf] x'Fbf jt{dfg cj:yfdf ljB't pTkfbg ug{ ;s]df pQm ljB't laqmL ug{ ahf/sf] s'g} ;d:of /x]sf] b]lvb}g . hnljB't cfof]hgfsf] nflu sRrf kbfy{sf] vf]hL tyf 
hu]8f ug'{ gkg]{ / pTkflbt ljB't zlQm g]kfn ljB't k|flws/0f;Fu ;Demf}tf u/L laqmL ug{ ;lsg] x'Fbf g]kfnL nufgLstf{sf] nflu of] nfebfos / pko'Qm If]q /x]sf] 5 .

!$_  k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] tt\;DaGwL 
ljj/0f M sDkgL / g]kfn ljB't k|flws/0f aLr ljB't vl/b laqmL ;Demf}tf ePsf] x'Fbf sDkgLsf] k|d'v u|fxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf] 5 .

!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] 
t\t;DaGwL ljj/0fM ;f] gePsf] .

^= ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgL k|rlnt sDkgL sfg'g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b 
u/]sf] jf vl/b ug{ sa'n u/]sf] z]o/sf] clwstd /sd;Dd dfq ;Lldt /xg]5 .
&= ;sf/fTds kIfx?M 

!= hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"lgs/0f ug{ ladf ul/Psf] . 
@= sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
#=  hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfj4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHjn /x]sf] .
$= hnljB't If]qdf ljut nfdf] ;dob]lv cg'ej k|fKt u/L ljleGg hnljB't cfof]hgfx? ;kmntfk"j{s ;DkGg u/L ;~rfngdf NofO;s]sf ;~rfnsx? cfj4 ePsf]n] .

*= lwtf]kq hf/L ug'{sf] p2]Zo M 
!= sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ sDkgLn] cfˆgf] hf/L k"FhLsf] @) k|ltzt z]o/ ;j{;fwf/0fdf ;fj{hlgs lgisfzg u/L sDkgLdf ;j{;fwf/0f 

z]o/wgLx?sf] tkm{af6 ;d]t k|ltlglwTj u/fpg] p2]Zon] z]o/ hf/L ug{ nfluPsf] xf] .
@= ;+slnt k"FhLnfO{ kl/rfng ub}{ lgdf{0fflwg cj:yfdf /x]sf] dflyNnf] v'bL hnljB't cfof]hgfsf] lgdf{0f u/L hnljB't pTkfbg ug]{ p2]Zon] z]o/ hf/L ug{ nfluPsf] xf] . o;/L 

lgisflzt ul/g] s'n ?=#!,)),)),)))÷– a/fa/sf] /sd la|h Uofk C0f e'QmfgL ug{ k|of]u ul/g]5 . 

(= lwtf]kq lgisfzgaf6 k|fKt k'FhLsf] pkof]u M
-s_ lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ k|of]u ug]{ If]q ;DaGwL ljj/0f M Joj:yfkgn] k|f/lDes ;fj{hlgs lgisf;g dfkm{t p7fOPsf] /sd kf/bzL{ / lhDd]jf/ 9+un],

;/f]sf/jfnfx¿sf] lxt / sDkgLsf] bL3{sfnLg j[l4sf] /0fgLlt;Fu d]n vfg] u/L k|of]u ug]{ p2]Zo /fv]sf] 5 . o;/L lgisflzt ul/g] s'n ?=#!,)),)),))) a/fa/sf] /sd la|h 
Uofk C0f e'QmfgL ug{ k|of]u ul/g]5 . 

-v_ ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|fKtL ug{sf] nflu ckgfOg] j}slNks Joj:yf M xfnsf lbgdf hnljB't sDkgLx?n] 
;j{;fwf/0fdf z]o/ lgisfzg ubf{ ljutsf] dfu eGbf a9L z]o/sf] nflu b/vf:t k|fKt x'g] u/]sf] 5 .  sy+sbflrt lgisfzg ul/g] z]o/ cfof]hgf k|efljt If]qsf afl;Gbfx?n] 
k"0f{ ?kdf vl/b gu/]df afFsL /xg] z]o/ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] z]o/df yk u/L lgisf;g ul/g]5 . ;j{;fwf/0fnfO{ yk u/L lgisfzg u/] kZrft\ klg z]o/ k"0f{ ?kdf 
laqmL gePdf k|Tofe'ltstf{ gful/s nufgL sf]if;Fu pQm lwtf]kq vl/b ug]{ u/L z]o/sf] k|Tofe'lt ug{ ;Demf}tf u/LPsf] 5 .

-u_ cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fj4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0fM o; sDkgLåf/f k|jlå{t 
dflyNnf] v'bL hnljB't cfof]hgfsf] cflZjg d;fGt ;Ddsf] sfo{ ljj/0f cg';f/ vr{sf] ljj/0f lgDgfg';f/ /x]sf] 5 .

-?= xhf/df_

qm=;+= vr{ lzif{s cf=j= @)*@ cflZjg d;fGt;Ddsf] vr{ ljj/0f 
! Pre Development/ Pre Operating Cost 8,726
@ Civil Contruction Works 13,23,698
# Hydro- Mechanical Work 5,25,792
$ Electromechanical Works 54,350
% Access Road and Bridge 6,95,020
^ Transmission Line 62,543
& Environment Impact Mitigation & Social Costs 67,569
* Engineering, Management And Admin Cost 3,15,942
( Land  and camp facilities 64,939
!) IDC and Bank Charge 4,06,186

Total 40,37,671
Intangible Assets As per IFRIC 12 5,12,906

Total Expenses with Intangible Assets As per IFRIC 12 40,37,671
-3_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M dflyNnf] v'bL  hnljB't cfof]hgfsf] *#=#) k|ltzt lgdf{0f sfo{ ;DkGg 

eO;s]sf] / ldlt @)*@ df3 )& ut] ;Dddf Jofkfl/s pTkfbg z'? x'g] nIo lnPsf] 5 .
-ª_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No ;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo a'Fbfx? M 

;+:yfn] vl/b u/]sf] pks/0fsf] d"No jf k|:tfljt d"No ;Knfo;{sf] gfd lgDg adf]lhd /x]sf] 5 M

qm=;+= ;Knfo;{sf] gfd       pks/0fsf] gfd        d"No -?=_
! M/S Cangzhou Spiral Steel Pipes Group Co. Ltd., China MS SSAW penstock Pipes  194,49,642.99 (CNY)
@ M/S TROYER HYDRO Pvt.Ltd., India Electromechanical Equipments 30,69,05,785.00 (INR)
# M/S TROYER AG- SpA, Italy Electromechanical Equipments € 15,09,900.00 (Euro)

-r_ s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL 
lj:t[t ljj/0f M ;f] gePsf] .

-5_  pTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljutsf jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL 
ljj/0f M
y sDkgLaf6 lgdf{0f sfo{ eO/x]sf]] hnljB't cfof]hgfsf] ljB't pTkfbg Ifdtf @^ d]=jf=/x]sf] .
y cfof]hgfsf] k|s[lt M hnljB't cfof]hgf .
y k|of]ustf{ M cfof]hgfaf6 pTkflbt ljB'tzlQm g]kfn ljB't k|flws/0fsf] /fli6«o k|;f/0f nfOg dfkm{t ;j{;fwf/0fx?n] k|of]u ug{] .
y k|lt:kwf{ M xfn k|lt:kwf{ g/x]sf] .
y nlIft ;d"x M g]kfn ljB't k|flws/0f dfkm{t ;j{;fwf/0f hgtf tyf pBf]uwGbfx? .
y pTkfbg Ifdtf M @^= d]=jf= .

h_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M ndh'Ë lhNnf, d:of{ª\bL ufpFkflnsf j8f g+=)@ l:yt v'bL vf]nfsf] kfgL .
em_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M ndh'Ë lhNnf, d:of{ª\bL ufpFkflnsf j8f g+=)@ l:yt v'bL vf]nfsf] kfgL .
`_ ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? 5'§f5'§} ?kdf k|:t't ug'{ kg]{ .

c_ lgisfzg tyf laqmL k|aGws— ?=!,)),))).– -cIf/]kL Ps nfv dfq_
cf_ 6«i6L -l8j]Gr/ lgisfzgsf] xsdf_— lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] .  
O_ k|Tofe"ltstf{ z'Ns — ?=*,@&,))).– -s/ ;lxt_
O{_ n]vfkl/Ifssf] z'Ns M d"=c s/ jfx]s ?=@,%),))).– -cf=j @)*!÷*@_
p_ qm]l86 /]l6Ë z'Ns M d"=c s/ jfx]s ? !,%),))).–

!)= k"FhL ;+/rgf ;DaGwL hfgsf/LM
!_ clws[t k"FhL (Authorised Capital) : sDkgLsf] clws[t k"FhL ?=!,&%,)),)),))).– -cIf/]kL Ps ca{ krxQ/ s/f]8 dfq_ x'g] 5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!)).– b/sf 

!,&%,)),))) -Ps s/f]8 krxQ/ nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
@_ hf/L k"FhL (Issued Capital) : sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=!,%%,)),)),))).– -Ps ca{ krkGg s/f]8 dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?=!)).– b/sf 

!,%%,)),))) -Ps s/f]8 krkGg nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
#_ r'Qmf k"FhL (Paid up Capital) : sDkgLsf] hf/L k"FhL ?=!,%%,)),)),))).– -Ps ca{ krkGg s/f]8 dfq_ dWo] ;+:yfksx?n] tTsfn r'Qmf u/]sf] k"FhL ?=!,@$,)),)),))).– 

-Ps ca{ rf}la; s/f]8 dfq_ /x]sf] 5 . ;j{;fwf/0f -j}b]lzs /f]huf/Ldf /lx/x]sf g]kfnL gful/s, cfof]hgf tyf ljB't k|;f/0f nfO{gaf6 k|efljt If]qsf afl;Gbf, ;fd'lxs 
nufgL sf]if / sDkgLsf sd{rf/L ;d]t_ tkm{ 5'6\ofOPsf] ?=#!,)),)),))).– -cIf/]kL PstL; s/f]8 dfq_ a/fa/sf] k|lt z]o/ c+lst d"No ?=!)).– b/sf] #!,)),))) lsQf 
z]o/sf] ;fj{hlgs lgisf;g kZrft\\ sDkgLsf] r'Qmf k"FhL ?=!,%%,)),)),))).– -Ps ca{ krkGg s/f]8 dfq_ x'g]5 .

clws[t k"FhL, hf/L k"FhL tyf hf/L k"FhLdf ePsf] kl/jt{g ;DaGwL ljj/0f M

cf=j= clws[t k"FhL -?=_ hf/L k"FhL -?=_ r'Qmf ug{ sa'n u/]sf] k"FhL -?=_ s}lkmot

@)*!÷*@ !,&%,)),)),))).– !,%%,)),)),))).– !@,$),)),)),)).– sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)*@÷)!÷!$ ut]sf] kqdf pNn]v eP cg';f/ .

@)*)÷*! !,&%,)),)),))).– !,%%,)),)),))).– &(,)%,)),))).– sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)*!÷)!÷!* ut]sf] kqdf pNn]v eP cg';f/ .

@)*)÷*! !,&%,)),)),))).– !,$@,(),)),))).– !,)),)#,)),))).– sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)*)÷)^÷!@ ut]sf] kqdf pNn]v eP cg';f/ 
^!,*&,$^$ -z]o/ btf{ lstfasf] nut_ lsQf sfod /x]sf] .

@)&(÷*) !,&%,)),)),))).– !,)),)),)),))).– !,)),)),)),))).– sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)*)÷)@÷!) df k|dfl0ft z]o/ btf{ lstfasf] 
nut cg';f/ %%,)@,!^@ lsQf sfod /x]sf] .

!!= lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
sDkgLsf] k|aGwkqsf] bkmf  -^_ df  pNn]v eP cg';f/ ;j{;fwf/0fx?df ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ x'g] sDkgLsf] r'Qmf kF"hLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M

 qm=;+= z]o/wgLx? z]o/ ;+Vof kF"hL k|ltzt -Ü_ r'Qmf /sd -?=_ e'QmfgL k|ltzt
! ;+:yfks !,@$,)),))) *)Ü !,@$,)),)),))).– ztk|ltzt
@ ;j{;fwf/0f ;d"x #!,)),))) @)Ü #!,)),)),))).– ;fj{hlgs lgisfzg kZrft\ ztk|ltzt

hDdf !,%%,)),))) !))Ü !,%%,)),)),))).–

;j{;fwf/0fdf lgisfzg ul/g] z]o/sf] ljj/0f

ljj/0f z]o/ ;+Vof r'Qmf /sd -?=_ s}lkmot
:yfgLo afl;Gbfx?tkm{ !%,%),))) !%,%),))) )).–

lgisfzg kZrft\ ztk|ltzt e'QmfgL x'g] .

j}b]lzs /f]huf/Ltkm{ !,%%,))) !,%%,)),))).–
;fd"lxs nufgL sf]if &&,%)) &&,%),))).–
sd{rf/Ltkm{ #!,))) #!,)),))).–
;j{;fwf/0ftkm{ !@,*^,%)) !@,*^,%),))).–

hDdf #!,)),))) #!,)),)),))).–
gf]6 M :yfgLo afl;Gbfx? -cfof]hgf k|efljt If]q cyf{t\ ndh'Ë lhNnfsf] d:of{ª\bL ufpFkflnsf j8f g+= @ / # sf :yfgLo afl;Gbfx?sf nflu 5'§fOPsf]] $) k|ltzt cyf{t 
^,@),))) lsQf z]o/ tyf cGo j8fx?sf :yfgLo afl;Gbfx?sf] nflu afFsL ̂ ) k|ltzt cyf{t (,#),))) lsQf z]o/ afF8kmfF6 ubf{ k|efljt j8fnfO{ ljefhg ul/Psf] $) k|ltzt s'g} 
sf/0f sd ;+sng ePdf ;f] afFls lx:;f cGo j8fx?sf :yfgLo afl;Gbfx?n] k|fKt ug]{ ^) k|ltzt z]o/df ;'/lIft ug]{ / b'j} kIfaf6 ;+sng x'g g;s]df dfq pQm z]o/ ;j{;fwf/0fdf 
;dfof]hgf u/L afF8kmfF6 ul/g]5 ._ tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] nflu lgisfzg ul/Psf] lwtf]kq k"0f{ ?kdf laqmL gePdf laqmL geO{ afFsL /x]sf] lwtf]kq ;j{;fwf/0fdf 
lgisflzt ul/g] lwtf]kqdf yk u/L laqmL ul/g]5 . o;/L yk ubf{ sd{rf/L tyf ;fd"lxs nufgL sf]if of]hgfnfO{ lgisfzg ul/g] lwtf]kqsf] ;ª\Vofdf s'g} x]/km]/ x'g] 5}g / g]kfn lwtf]kq 
af]8{nfO{ hfgsf/L u/fO{ cfXjfg kq k|sflzt ubf{ ;f]lx adf]lhd ;+;f]wg u/L k|sflzt ul/g] 5 .
!@= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M

-!_ cfwf/e't z]o/wgLx? tyf ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / k|:tfljt Jofkf/÷Joj;fodf cg'ej M
cfwf/e"t z]o/wgLsf] ljj/0f

qm= 
;+= gfd z]o/ 

:jfldTj÷k|ltzt pd]/ /fli6«otf z}lIfs of]Uotf hnljB't If]qdf cg'ej cg'ej -cGo_

1 >L 1fg]Gb| nfn k|wfg 26,52,42,600
21.39% 

 64 g]kfnL  la=O{= 
-OlGhgLol/Ë_

xfO8«f];f]n';G; k|f=ln= df @))& b]lv 
xfn ;Dd sfo{sf/L cWoIf sf] ?kdf 
sfo{/t .

;fdflhs ;+3;+:yf tyf ;dfh ;]jfdf 
sfo{df ;+nUg tyf CACCI df cWoIf 
/ FNCCI df k"j{ sf]iffWoIf cflbsf] 
sfof{g'ej /x]sf] .

2 >L g]kfn xfO{8«f] 
8]enk/ ln=

10,00,00,000
8.06%

 - g]kfnL
nfu' gx'g] .

3 >L a}lbs xfO8«f] O{Ge]i6d]G6 
sDkgL k|f=ln=

8,84,30,500
7.13%

 - g]kfnL
nfu' gx'g] .

4 >L ;'k/ v'bL O{Ge]i6d]G6 
k|f=ln=

7,34,79,600
5.93%

 - g]kfnL
nfu' gx'g] .

5 >L u0f]z sfsL{ 5,89,17,800
4.75%

58 g]kfnL :gfts       
-Joj:yfkg_

l;+u6L xfO8«f]kfj/ lnld6]8df k|aGw 
;~rfns la=;+= @)&@ b]lv la=;+=  
@)&( ;Dd,  clj{6 OghL{ ln=df 
la=;+=@)&* b]lv xfn;Dd, lkk'N; 
xfO8«f]kfj/ ln=df la=;+= @)&^ b]lv 
la=;+= @)*) ;Dd ;~rfns, 

lahL u|'k k|f=ln=df la=;+=@)^& b]lv 
xfn;Dd cWoIf, g]kfnsf nflu u0ftGq 
df}l/;;sf cj}tlgs jfl0fHo b't 
la=;+=@)&& b]lv xfn;Dd
:jtGq phf{ pTkfbsx?sf] ;+:yf IPPAN 
;+3sf] cWoIf la=;+=@)&( b]lv  xfn;Dd 
cflbsf] cg'ej k|fKt   

6 >L ljdnf >]i7 k|wfg 4,71,75,900
3.80%

59 g]kfnL :gfts   
-8]06n ;h{/L_ 

FICCDE 
ORTHO-

DONTICS

xfO8«f];f]n';G; k|f=ln= df @))& b]lv 
xfn ;Dd ;~rfns . 

l8–df]G6 8]06n lSnlgsdf @)%! ;fn 
b]lv sfo{sf/L ;~rfns sf] ?kdf
sfo{/t . ;fdflhs ;+3;+:yf tyf ;dfh
;]jfdf sfo{df ;+nUg tyf CACCI df
cWoIf / FNCCI df k"j{ sf]iffWoIf
cflbsf] sfof{g'ej /x]sf] .

7 >L a6' nfld5fg] 2,89,17,800
2.33%

 61 g]kfnL :gfts       
-Joj:yfkg_

l;+u6L xfO8«f]kfj/ lnld6]8df 
la=;+=@)&@ b]lv la=;+= @)*) 
;~rfns cWoIf, clj{6 OghL{ k|f=lndf 
la=;+=@)&* b]lv xfn;Dd cWoIf, 
cGgk"0f{ ljB't ljsf; sDkgL k|f=lndf 
la=;+=@)*) b]lv xfn;Dd cWoIf .

lahL u|'k k|f=ln=df la=;+=@)^& b]lv 
xfn;Dd ;~rfns, lkm:6]n sfkf]{6df k|aGw 
;~rfns O{=;+= !((! b]lv O{=;+=  !((( 
;Dd, xf]ln8] P8e]~r/ g]kfn k|f=ln= df 
;~rfns O{=;+=  !((* b]lv xfn;Dd , 
l;¢L ljgfos pn sfl8{ªdf ;~rfns 
ldlt O{=;+=!((! b]lv O{=;+=  !((% ;Dd 
cflbsf] cg'ej k|fKt .

8 >L slatf nfld5fg] 2,85,00,000
2.30% 

 61 g]kfnL :gfts
-Joj:yfkg_

a}lbs xfO8«f] OGe]i6d]G6 sDkgL k|f= 
ln=df la=;+=@)^( b]lv xfn;Dd
;~rfns ?kdf sfo{/t

 –

9 >L o"Pg dxh{g 2,70,00,000
2.18% 

 50 g]kfnL Pd=la=la=P;= a}lbs xfO8«f] OGe]i6d]G6 sDkgL k|f= 
ln=df la=;+=@)^* b]lv xfn;Dd
;~rfns cWoIf ?kdf sfo{/t

–

10 >L o'u h+u sfsL{ 2,69,68,800
2.17%

 24 g]kfnL :gfts     
-Joj:yfkg_

o'u xf]lN8ª;\ k|f=ln= df la=;+=@)&& 
b]lv xfn;Dd cWoIfsf] ?kdf sfo{/t .

 –

11 >L j0f{g nfld5fg] 2,69,18,800
2.17%

 32 g]kfnL :gtsf]Q/    
-kmfOgfG;_

On]S6«Lsn OGhLlgo/sf] e'ldsfdf 
SjLOgSofO Pngjf6 xfO8«f] OlSjKd]G6df 
ldlt @)&& b]lv xfn;Dd sfo{/t .

 –

12 >L aL hL u|'k k|f= ln= 2,62,00,000
2.11% 

 - g]kfnL nfu' gx'g] . nfu' gx'g] . nfu' gx'g] .

13 >L lh1f;f nfld5fg] 2,61,50,000
2.11% 

 39 g]kfnL :gftsf]t/ On]S6«Ls OGhLlgo/sf] e'ldsfdf 
SjLOgSofO Pngjf6, ck/ rfv' 
cfof]hgf, 7f]:g] / vfgLvf]nfdf sfd 
u/]sf].

 –

14 >L lja]gf nfld5fg] 2,61,50,000
2.11% 

 38 g]kfnL :gftsf]t/ – 8fS6/ k];fdf cfa4 .

15 >L z+s/ k|;fb zdf{ 2,50,00,000
2.02% 

 73 g]kfnL cy{zf:qdf 
ljBfjfl/wL
Doctor of 

Philosophy 
in 

Economics

 – al/i7 cy{zf:qL, Southeast  Asian 
Studies 
al/i7 cy{zf:qL, cy{ dGqfno 
pkfWoIf, /fli6«o of]hgf cfof]u, 
k"j{ /fhb't, ;+o'Qm /fHo cd]l/sf
OMXW�E
2^�MLI^E]OY�HI�WGI��IKE
WVI]�"NGI��xJ
H3VI]

16 >L sNkgf cof{n 2,50,00,000
2.02% 

 64 g]kfnL sfg"gdf :gfts – –

17 >L o'u xf]lN8ª k|f= ln= 24,950,000
2.01% 

 - g]kfnL nfu' gx'g] .

;~rfnsx?sf] ljj/0f M

qm=
 ;+=  gfd tyf 7]ufgf  kb pd]/ /fli6«otf z]o/ :jfldTj÷

k|ltzt
z}lIfs 
of]Uotf

cg'ej -;DalGwt_ hnljB't 
If]qdf cg'ej -cGo_

!= >L r]tg k|wfg
-sf=d=g=kf=j8f g+= #)_

cWoIf @(

g]kfnL

1,22,87,000
(0.99%)

la=O{= cfFv' xfO8«f]kfj/ k|f=ln=df 
;~rfns ldlt @)&^ cfiff9 
b]lv ldlt @)*! kmfNu'0f ;Dd
/ sfnLu08sL xfO8«f]kfj/ k|f=
ln= df ldlt @)&^ cfiff9
b]lv @)&* df3 ;Dd k|fljlws
;~rfnssf] ?kdf cg'ej k|fKt .

xfO{8«f] ;f]n';G; k|f=ln=df ldlt @)&% 
b]lv xfn;Dd P;f]l;P6\; ;~rfnssf]
?kdf sfo{/t .

@ >L u0f]z sfsL{
-emfkf lh=tf]kuf5L 
uf=lj=; j8f g+ (_

k|aGws 
;~rfns

%& 5,89,17,800
(4.75%)

:gfts
-Joj:yfkg_

l;+u6L xfO8«f]kfj/ lnld6]8df 
k|aGw ;~rfns la=;+=@)&@ 
b]lv la=;+= @)&(;Dd,  clj{6
OghL{ ln=df la=;+=@)&* 
b]lv xfn;Dd, lkk'N; xfO8«f]kfj/ 
ln=df la=;+=@)&^ b]lv la=;+=
@)*) ;Dd ;~rfns, 

lahL u|'k k|f=ln=df la=;+=@)^& 
b]lv xfn;Dd cWoIf,  g]kfnsf nflu
u0ftGq df}l/;;sf cj}tlgs jfl0fHo
b't la=;+=@)&& b]lv xfn;Dd
:jtGq phf{ pTkfbsx?sf] ;:yf
IPPAN ;+3sf] cWoIf la=;+=@)&(
b]lv  xfn;Dd cflbsf] cg'ej k|fKt

# >L a6' nfld5fg]
-sf=d=g=kf=j8f g+=$_

;~rfns ^! 2,89,17,800
(2.33%)

la=la=P; l;+u6L xfO8«f]kfj/ lnld6]8df 
la=;+=@)&@ b]lv la=;+= @)*) 
;~rfns cWoIf, clj{6 
OghL{ k|f=lndf la=;+=@)&* 
b]lv xfn;Dd cWoIf, cGgk"0f{ 
ljB't ljsf; sDkgL k|f=ln=df 
la=;+=@)*) b]lv xfn;Dd 
cWoIf .

lahL u|'k k|f=ln=df la=;+=@)^& b]lv 
xfn;Dd ;~rfns, lkm:6]n sfkf]{6df 
k|aGw ;~rfns O{=;+= !((! b]lv O{=;+=  
!((( ;Dd, xf]ln8] P8e]~r/ g]kfn 
k|f=ln= df ;~rfns O{=;+=  !((* b]lv 
xfn;Dd, l;¢L ljgfos pn sfl8{ªdf 
;~rfns ldlt O{=;+=!((! b]lv O{=;+=  
!((% ;Dd cflbsf] cg'ej k|fKt .

$ >L lgletf k|wfg 
-sf=d=g=kf=j8f g+=#)_

;~rfns #$ 1,22,87,000
(0.99%)

Pd=la=P xfO8«f] ;f]n';G; k|f=ln=df ldlt 
@)&$ b]lv xfn;Dd Pzf]l;P6\; 
;~rfnssf] ?kdf cg'ej k|fKt .

la=;+= @)&% b]vL xfn;Dd lqzlQm 
s]j'n OG8«i6Lh\ k|f=ln=df P;f]l;P6\;
;~rfnssf] ?kdf sfo{/t

%= >L bn axfb'/ lai6 :jtGq 
;~rfns

$%

-

la=P
-dfgljsL_

la=lh= xfO{8«f] OGe]i6d]G6 
sDkgL k|f=ln= df la= ;+=@)&@ 
b]lv xfn;Dd cWoIfsf] ?kdf
sfo{/t .

–

gf]6 M g]kfn lwtf]kq af]8{af6 hf/L ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ df ;~rfns ;DaGwL Joj:yfx?sf] kfngf tyf sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_-5_ 
sf] kfngf ePsf] pb\3f]if0f ub{5f}+ . ;fy}, xfn o; sDkgLdf ;+:yfks z]o/wgL dfq /x]sf] / o; ljj/0fkq dfkm{t ;j{;fwf/0f z]o/wgL ;d'xsf] z]o/ lgisfzg eO{ afF8kmfF6 ;DkGg eP 
kZrft\ sfg"g adf]lhd sDkgL P]g, @)^# sf] bkmf -*^_ cg';f/ ;~rfns ;ldltdf k|ltlglwTj /xg] Joj:yf ul/g]5 .
!#= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . 
ljj/0f k|ltlglw ;+Vof

;d"x …sÚ ;+:yfks ;d"x $ hgf
;d"x …vÚ ;j{;fwf/0f ;d"x @ hgf
:jtGq ;~rfns -ljz]if1af6_ ! hgf

hDdf & hgf
gf]6 M sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfnssf] kbdf lgo'Qm x'gsf] nflu s'g} klg z]o/wgLn] sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b 
u/]sf] x'g' kg{]5 t/ :jtGq ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu' x'g]5}g . ;j{;fwf/0f ;d'xaf6 k|ltlglwTj ug]{ ;~rfns ;fj{hlgs lgisfzg 
kZrft\ ul/g] jflif{s ;fwf/0f ;efaf6 lgo'lQm ul/g]5 . ;fy} ;~rfnsx?sf] sfo{sfn $ jif{sf] x'g]5 .
!$= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM

qm=;+= sd{rf/Lsf] gfd kb lgo'lQm ldlt of]Uotf z]o/ lsQf sfof{g'ej
! >L /la s'df/ uf}td al/i7 cfof]hgf k|aGws @)&&÷!@÷)! :gftsf]t/

-Pd=O{_
– xfO8«f]kfj/ tyf cGo ;+:yfdf OlGhlgo/ ;DalGw sl/a @) jif{ eGbf 

a9Lsf] sfo{ cg'ea .
@ >L gj/fh lg/f}nf n]vf÷k|zf;g @)&(÷)^÷@$ :gftsf]t/         

-Pd=la=P;=_
– xfO8«f]kfj/ tyf cGo ;+:yfdf n]vf tyf ljQ ;DalGw sl/a !% jif{eGbf 

a9Lsf]] sfo{ cg'ea .
#= >L s[i0f bf; >]i7 Hfg ;Dks{ clws[t @)*)÷)%÷@# :gfts

-Joj:yfkg_
– laleGg xfO8«f]kfj/x?df k|zf;lgs tyf hg;Dks{ clws[tsf] ?kdf @) 

jif{eGbf a9Lsf] sfo{ cg'ea . 

O:o'c/ /]l6Ë ;DaGwL ljj/0f
o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t]>f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd 
qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd ePsf] Joj:yf ad]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn 
lnld6]8, sf7df8f}+af6 ldlt @)@% gf]eDa/ !* ut] O:o'c/ /]l6Ë u/fO{ “CARE-NP BB(Is) [Double B (Issuer)]” /]l6Ë k|bfg u/]sf] 5 . o;n] sDkgLsf] 
ljQLo bfloTj axg ug]{ Ifdtfdf dWod hf]lvd /x]sf] (moderate risk of default regarding timely servicing of �nancial obligations in Nepal) hgfpFb5 . 
s]o/ /]l6Ë g]kfn ln=n] CARE-NP AAA (IS) b]lv CARE-NP D (IS) KjfOG6 /]l6Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 
eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] cf}ift eGbf sd cfwf/x?
hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d"xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 . ;f] ;DaGwL ljj/0f o; ljj/0f kqsf] 
bkmf @@ sf] -6_ -k[i7 ;+Vof $*_ df pNn]v ul/Psf] 5 .
O:o'c/ /]l6· k|bfg u/]sf] ldlt M O{=;+= @)@%÷!!÷!*                                                                     axfn /xg] cjlw M O{=;+= @)@&÷)@÷!!

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M  !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M  !,)),))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M  !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M  !,)),))) lsQf

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu

lgisfzg v'Nnf ldlt M @)*@÷)(÷@@

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷!)÷)^ 
-a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷!)÷@! 
-a}+lsË ;do kZrft\_

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu

lgisfzg v'Nnf ldlt M @)*@÷)(÷@@

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷)(÷@% -a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷!)÷)^ -a}+lsË ;do kZrft\_

b/vf:t;fy e'QmfgL ug'{kg{] ?= !))÷– k|lt z]o/sf] b/n]

cfJxfg–kq
of] ljj/0f–kq geO{ s]jn cfJxfg–kq dfq xf] .

o; ljj/0fkq dfkm{t lgisfzg ePsf z]o/x? dWo] cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu laqmL ljt/0f u/]sf] z]o/ ;j{;fwf/0fsf nflu 
lgisfzg ul/Psf] z]o/ afF8kmfF6 ePsf] ldltn] tLg jif{ k"\/f geP ;Dd c? s;}+nfO{ laqmL jf x:tfGt/0f ug{ kfOg] 5}g .

sDkgLn] cfˆgf] hf/L k"FhL ?=!,%%,)),)),))).– -cIf/]kL ?=Ps ca{ krkGg s/f]8 dfq_ sf] @)Ü cyf{t\ ?=#!,)),)),))).– -cIf/]kL ?=PstL; s/f]8 
dfq_ /sd a/fa/sf] k|lt z]o/ c+lst d"No ?=!)).– b/sf] #!,)),))) -PstL; nfv dfq_ lsQf ;fwf/0f z]o/ ;j{;fwf/0fdf ;fj{hlgs lgisf;gsf] 
nflu 5'§fPsf] / ;f] dWo] hf/L k"FhLsf] !)Ü cyf{t\ ?=!%,%),)),))).– -cIf/]kL ?=kGw| s/f]8 krf; nfv dfq_ a/fa/sf] k|lt z]o/ c+lst d"No ?=!)).– 
b/sf] !%,%),))) -kGw| nfv krf; xhf/_ lsQf ;fwf/0f z]o/sf] $) k|ltzt cyf{t ̂ ,@),))) -5 nfv aL; xhf/ dfq_ lsQf ;fwf/0f z]o/ ndh'ª 
lhNnfsf] cfof]hgf k|efljt If]q d:of{ª\bL ufpFkflnsfsf] j8f g+= @ / # -;fljs 3gkf]v/f uflj;sf] j8f g+= !, %, ^, & / * / ;fljs v'bL uflj;sf] 
j8f g+= ! b]lv j8f g+=(_ sf :yfgLo afl;Gbfx?sf nflu / afFls ^) k|ltzt cyf{t (,#),))) -gf} nfv tL; xhf/ dfq_ lsQf ;fwf/0f z]o/ ndh'ª 
lhNnfsf] cfof]hgf k|efljt If]q d:of{ª\bL ufpFkflnsfsf] j8f g+= !, $, %, ^, &, * / ( -;fljs 3gkf]v/f uflj;sf] j8f g++= @, #, $ / (, ;fljs 
tfl3|ª uflj;sf] j8f g+= ! b]lv j8f g++= (, ;fljs 3]d'{ uflj;sf] j8f g++=! b]lv j8f g++= (, ;fljs afx'g8fF8f uflj;sf] j8f g++= ! b]lv j8f g+ (, ;fljs 
e'ne'n] uflj;sf] j8f g+=! b]lv j8f g+=( / ;fljs l;DkfgL uflj;sf] j8f g++= ! b]lv j8f g+++= (_ sf :yfgLo afl;Gbfx?sf] nflu lgisfzg tyf laqmL 
v'Nnf ul/Psf] 5 . To;}u/L, hf/L k"FhLsf] afFsL !)Ü cyf{t\ ?=!%,%),)),))).– -cIf/]kL ?= kGw| s/f]8 krf; nfv dfq_ /sd a/fa/sf] k|lt z]o/ 
cl°t d"No ?=!)).– b/sf] !%,%),))) -kGw| nfv krf; xhf/ dfq_ lsQf ;fwf/0f z]o/ dWo] !)Ü cyf{t\ !,%%,))) -Ps nfv krkGg xhf/ dfq_ 
lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /lx/x]sf g]kfnL gful/sx?sf] nflu lgisf;g 
tyf laqmL v'Nnf u/L k|f/lDes lgisfzg ul/Psf] 5 .

sy+sbflrt cfof]hgf k|efljt If]qsf :yfgLo afl;Gbf / j}b]lzs /f]huf/Ldf /lx/x]sf g]kfnL gful/sx?sf] nflu lgisfzg ul/Psf] z]o/ ;Dk"0f{ ?kdf 
laqmL geO{ afFsL /x]df afFsL /x]sf] z]o/ ;d]t ;j{;fwf/0fdf lgisf;g x'g] z]o/df yk u/L lgisfzg ul/g]5 .

/lhi68{ sfof{no M sf=d=g=kf=#) rf/vfn, l8NnLahf/, sf7df8f}+, g]kfn . kmf]g g+=M )!–$%@$^%%
O{d]n M info@superkhudi.com.np, j]e;fO6 M www.superkhudi.com.np

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_

;'k/ v'bL xfO8«f]kfj/ lnld6]8
Super Khudi Hydropower Limited

;+lIfKt ljQLo ljj/0f

ljj/0f
     jf:tljs ckl/is[t k|If]lkt

cf=j= 
)&(÷)*)

cf=j= 
@)*)÷)*!

cf=j= 
@)*!÷)*@

cf=j=@)*@÷)*# 
cflZjg d;fGt

cf=j= 
@)*@÷)*#

cf=j= 
@)*#÷)*$

cf=j= 
@)*$÷)*%

k|lt z]o/ g]6jy{ -?=_ 100.17 127.27 133.08 137.53 151.87 161.93 174.65

k|lt z]o/ cfDbfgL -?=_ - 16.77 15.70 4.45 25.73 10.06 12.72

;+lrt gfkmf÷gf]S;fgL -?= xhf/df_ 1,025 2,15,553 4,10,175 4,65,350 8,03,963 9,59,960 11,57,119

gf]6M *cfly{s jif{ @)*@÷*# cflZjg d;fGt;Ddsf] ckl/is[t ljQLo ljj/0f n]vfkl/Ifs >L ls/0f cfrfo{ P08 P;f]ll;P6\;sf rf6{8 PsfpG6]G6 >L 
ls/0f cfrfo{åf/f k|dfl0ft ul/Psf] .

k|lt d]ufjf6 nfut ;DaGwL ljj/0f M ;+ul7t ;+:yfsf] cf=j=@)*!÷*@ sf] cfiff9 d;fGt;Ddsf] ljQLo ljj/0f cg';f/ k|lt d]ufjf6 nfut /sd 
?=2,06,93,896.54 dfq -lgdf{0f cjlwsf] Jofh ;lxt_ /x]sf] 5 eg] s'n nfut ?=%,#*,)$,!!,#!).– /x]sf] 5 .

ljB't pTkfbg cg'dltsf] afFsL cjlw ;DaGwL ljj/0f M ljB't ljsf; ljefu af6 ldlt @)&%÷)@÷( df lnPsf] ljB't cg'dltkqsf] axfn /xg] cjlw 
ldlt @!!)÷)@÷)* ;Dd /x]sf]n] @& jif{ )% dlxgf afFsL /x]sf] 5 .

nufgL lkmtf{ x'g] cjlw -Pay Back Period_ ;DaGwL Joj:yf M nufgL lkmtf{ x'g] cjlw -Pay Back Period_ &=@! jif{ / l8:sfp06df nufgL lkmtf{ 
x'g] cjlw -Discounted Pay Back Period_ !#=$@ jif{ /x]sf] 5 .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lbFbf clgjfo{ ?kdf pQm 
lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfk\mgf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

k[i7 & df qmdzM 
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sf7df8f}  +÷ Unf]  an cfOPdO{ a}  +s 
/   l8PcfO{–pbo kl/  of]  hgflar 
;dembf/  L ePsf]   5 . o;cGtu{t 
sf]  zL k|b]  zsf ljleGg ;fgf tyf 
n3' pBdnfO{ ljQLo kx'Frsf 
nflu ;xsfo{ ul/  g]   atfOPsf]   
5 . o;;DaGwL ;dembf/  Lkqdf 
a}  +ssf k|d'v sfo{sf/  L clws[t 
-l;Ocf]  _ ;'/  ]  Gb|/  fh /  ]  UdL /   
kl/  of]  hgfsf lrkm ckm kf6L{ 
c?0f /  fgfn]   x:  tfIf/   u/  ]  sf x'g\ .
o;;Fu}   sf]  zLdf ;~rflnt ljleGg 
;fgf tyf n3' Joj;fox¿nfO{ 
;xh}   shf{ k|jfx x'g]   atfOPsf]   
5 . To:  t}  , nufgL cefjn]   
Joj;fo lj:  tf/   ug{ c;dy{ pBd 
tyf pBdLsf]   Joj;fo lj:  tf/  ;Fu}   
/  f]  huf/  L j[l4 x'g]   ljZjf; a}  +sn]   
lnPsf]   5 . kl/  of]  hgfn]   5gf]  6 

u/  ]  sf pBd tyf Joj;fon]   o; 
a}  +ssf sf]  zL k|b]  zsf ;Dk"0f{ 
zfvf sfof{noaf6 ;xh}   shf{ 
kfpg ;Sg]  5g\ .
g]  kfn ;/  sf/   tyf l:  j6\h/  NofG8 
;/  sf/  sf]   låkIfLo kxn:  j¿k 
sf]  zL k|b]  zsf]   cfly{s dfldnf 
tyf of]  hgf dGqfnosf]   
k|fljlws ;xof]  udf sf]  zL 
k|b]  zsf ;Dk"0f{ lhNnfx¿df 
l8PcfO{–pbo kl/  of]  hgfn]   sfo{ 
ub}  { cfO/  x]  sf]   5 . kl/  of]  hgfn]   
sf]  zLdf gjLs/  0fLo pmhf{, s[lif 
k|zf]  wg, cfO6L, ko{6g tyf 
pTkfbgd"ns pBf]  unufotsf 
Joj;fonfO{ shf{sf]   pknAwtf 
tyf Jofj;flos pGgltsf nflu 
ljQLo ;|f]  tdf ;xh jftfj/  0f 
agfO/  x]  sf]   5 .

nIdL ;g\/ fOh a} +ssf]  l8lh6n l8;] Da/ 

pBd gjk|jt{g ;'b[9Ls/0f ;Demf}tf
Unf] an cfOPdO{ a} +s /  

l8PcfO{–pbolar ;xsfo{ sf7df8f} +÷ l;4fy{ a} +s : yfkgfsf]  @#cf} F jif{ k"/ f u/ L 
@$cf} F jif{df k|j] z u/ ] sf]  5 . @#cf} F jflif{sf] T;jsf 
cj;/ df a} +sn]  gS;fnl: yt cfkm\gf]  k|wfg 
sfof{nodf ljljw sfo{qmd cfof] hgf u/ L dgfPsf]  
5 . o;}  cj;/ df a} +sn]  km'6;n k|ltof] lutf, 6] an 
6] lg; k|ltof] lutf klg ;~rfng u/ ] sf]  hgfPsf]  5 . 
b] zsf ljleGg : yfgdf / Qmbfg sfo{qmd ul/ Psf]  5 . 
a} +ssf cg';f/  lj/ f6gu/ , bds, jL/ uGh, l;d/ f, 
hgsk'/ , xfQL;f/ , gf/ fo0fu9, kf] v/ f, e} / xjf, ;'v] {t /  
wgu9L u/ L !! : yfgdf / Qmbfg sfo{qmdsf]  cfof] hgf 
ul/ Psf]  5 . sfo{qmddf a} +ssf sd{rf/ Lsf ;fy}  u|fxs 
tyf : yfgLojf;L;lxt rf/  ;o ** hgfn] ]  / Qmbfg 
u/ ] sf 5g\ . 

;fy}  a} +sdf sfo{/ t !% jif{ ;] jf cjlw k"/ f u/ ] sf 
sd{rf/ Lsf]  of] ubfgsf]  sb/  ub} { pgLx¿nfO{ ;Ddfg 
klg u/ ] sf]  hgfOPsf]  5 . a} +sn]  oL sfo{qmdn]  
;+: yfut Pstf, sd{rf/ Lsf]  dgf] an clej[l4 tyf 
;fdflhs pQ/ bfloTjk|lt a} +ssf]  k|lta4tfnfO{ yk 
dha't agfpg]  nIo lnPsf]  5 .

l;4fy{ a} +sn]  dgfof]  @#cf} F jflif{sf] T;j

sf7df8f} +÷ nIdL ;g\/ fOh a} +sn]  P8\efOh/ L k|fln /  
cd] l/ sg r] Da/  ckm sd;{ Og g] kfn;Fu ;xsfo{ ug] { 
ePsf]  5 . a} +sn]  l8lh6n l8;] Da/  @)@% ODkfjl/ ª 
OG6/ k|fOh] h cleofgcGtu{t g] kfndf k|ljlw tyf 
s[lqd a'l4dQf -PcfO{_ gjk|jt{gsf]  bfo/ f dha't 
agfpg ;xsfo{ u/ ] sf]  xf]  . 
xfn ;ftf} F jif{df / x] sf]  
l8lh6n l8;] Da/  
cleofg l8lh6n 
;r] tgf cleofgsf 
¿kdf ;'? eO{ pBd 
¿kfGt/ 0fsf]  Ps 
/ 0fgLlts Knf6kmd{sf 
¿kdf ljsl;t ePsf]  
5 . o; ;+: s/ 0fn]  
pRr d"No tyf 
pRr kl/ df0fsf 
Jofj;flos 
sf/ f] af/ nfO{ gub 
/  r] saf6 ;'/ lIft 
l8lh6n dfWodtkm{ 
¿kfGt/ 0f ug] { atfOPsf]  5 . ;fy} , PlkcfO{ tyf xf] : 6 
6' xf] : 6 sg] lS6le6Ldfkm{t pBdLx¿sf]  ;~rfng 
k|0ffnLdf a} +lsª ;] jf h8fg tyf PsLs[t ug] { tyf 
l8lh6n Knf6kmd{nfO{ Jofj;flos e'QmfgLsf]  
k|fylds dfWodsf ¿kdf : yflkt ug] { nIo / fv] sf]  
a} +sn]  hgfPsf]  5 . 
;dembf/ LcGtu{t a} +ssf]  pBd l8lh6nfOh] ;g 
kxnaf6 gjk|jt{gsf]  lj: tf/  ub} { k|f/ lDes r/ 0fsf 

gjk|jt{s, : 6f6{ck tyf pBdLnfO{ jf: tljs 
a} +lsª k"jf{wf/  /  ljifout ljz] if1tf;Fu hf] 8L k'FhL 
pknAwtfsf nflu tof/  kfg] { p2] Zo / fv] sf]  5 .
;Demf} tfcGtu{t nIdL ;g\/ fOh a} +sn]  l8lh6n 
l8;] Da/  @)@% sf d'Vo cfwf/  PlkcfO{, Knf6kmd{ 
sg] lS6le6L /  pBd tof/ L;Fu d] n vfg]  ;xsfo{ 

If] q cGj] if0f ug] {5 . 
o;df gjk|jt{snfO{ 
pBd–;DalGwt 
l8lh6n ;dfwfgsf]  
k|f] 6f] 6fOk ljsf;sf 
nflu r'lgPsf 
cf] kg PlkcfO{ 
jf : ofG8aS; 
jftfj/ 0fdf kx'Fr 
;dfj] z 5g\ . 
To;} u/ L, pRr 
;Defjgf ePsf 
pBdx¿;Fu k|f/ lDes 
r/ 0fd}  ;+nUg eO{ 
ahf/  tof/ L /  lj: tf/  

Ifdtfsf]  d"Nof+sg tyf l8lh6n ljQ, lkmg6] sdf 
cfwfl/ t j[l4 /  : 6f6{cknufotsf ljz] if1 ;q klg 
;dfj] z / x] sf]  a} +sn]  hgfPsf]  5 . 
o; ;xsfo{n]  cd] l/ sL b"tfjf;sf]  ;dy{gdf 
;~rfng x'g]  tLgj6f / fi6«JofkL kxn l;l8ª PG8 
: s] lnª Ogf] e] ;G;, sf] 8 km/  ODKofS6 XofsfyG; 
/  o'P;–g] kfn sdl;{on l8Knf] d] ;L l8: sl;ª 
l;l/ hnfO{ ;d] t ;3fpg] 5 .

sf7df8f}  +÷ k|fOd 
sdl;{on a}  +sn]   …  6kck 
u/  f}  F, af]  g; kfcf}  FÚ     of]  hgf 
NofPsf]   5 . o; of]  hgfdf 
u|fxsn]   b'O{ ;o ?k}  ofF 
6kck -l/  rfh{_ ubf{ !)) ?k}  ofF af]  g;:  j¿k 
lhTg ;Sg]  5g\ . 
of]  hgfdf ;xefuL x'gsf nflu u|fxsn]   a}  +ssf]   
df]  afOn a}  +lsª Pkaf6 b'O{ ;o jf ;f]  eGbf 
a9Lsf]   6kck ug{'kg]  {5 . 6kck ;kmn ePkl5 
!)) ?k}  ofF af]  g; 6kck lhTg ;lsg]   a}  +sn]   
hgfPsf]   5 . of]   of]  hgf ;Lldt cjlwdf 
nflu dfGo x'g]  5 . ljh]  tf 5gf]  6 eg]   of]  hgfsf]   
cGTodf ul/  g]   a}  +ssf]   egfO 5 . 

sf7df8f} +÷ s'df/ L a} +sn]  
blIf0f sf] l/ ofaf6 / ] ld6\ofG; 
k7fpFbf a'n] 6 afOs lhTg]  
of] hgf NofPsf]  5 . 
a} +sn]  … 6«fG;km/  PG8 ljgÚ   
ljG6/  of] hgf NofPsf]  xf]  . 
o;df sf] l/ ofdf / x] sf g] kfnLn]  ;] G6–aL / ] ld6\ofG;af6 
g] kfn k} ;f k7fpg'kg] {5 . / sd k7fpg] dWo]  Pshgf 
efUozfnL ljh] tfn]  / f] on OlGkmN8 Snfl;s–#%) 
df] 8] nsf]  a'n] 6 afOs lhTg ;Sg] 5g\ . a} +ssf cg';f/  
of]  of] hgf !% gf] e] Da/ b] lv ;'? ul/ Psf]  xf] , h'g #! 
l8;] Da/ ;Dd rNg] 5 . of] hgfdf ;xefuL x'g sDtLdf Ps 
nfv ?k} ofF ;] G6–aL / ] ld6\ofG;dfkm{t g] kfn k7fpg'kg] {5 . 

k|fOd a}  +ssf]   …  6kck u/  f}  F, 
af]  g; kfcf}  FÚ     of] hgf

sf] l/ ofaf6 g] kfn k} ;f k7fpFbf 
a'n] 6 afOs lhTg]  df} sf

b/
v
f:
t 

km
f/
fd

s
f] 
gd

"gf

!%= ;~rfng cjlw tLg jif{ Joltt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ Joltt e} g;s]sf] cj:yfdf ;~rfng cjlwe/sf] n]vfk/LIf0f 
ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;++lIfKt ljlQo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ M

 y k|zf;lgs cf]e/x]8, sd{rf/L vr{ / cGo ;~rfng nfut jflif{s #Ü j[l4 x'g] cg'dfg ul/Psf] 5 .
 y k|flws/0f;Fu ePsf] ;Demf}tfcg';f/ ljB'tsf] laqmL b/ / ljB't P]g, @)$( adf]lhd /f]oN6L vr{ cg'dfg ul/Psf] 5 .
 y kl/of]hgfsf] nfut pmhf{ ljsf; ljefu, pmhf{ dGqfno cGtu{taf6 hf/L ul/Psf] ljB't pTkfbg cg'dlt kq cg';f/ kl/of]hgfsf] afFsL cfo' cjlwdf vr{ ul/Psf] 5 . kl/of]hgfsf] 

;~rfng kZrft afFsL cfo' @& jif{  % dlxgf /xg] dfGotfdf, cd"t{ ;DklQ÷kl/of]hgf ;DklQx¿nfO{ jflif{s #=^^Ü b/n] vr{ ul/Psf] 5 . cGo :yfoL ;DklQx¿ Joj:yfkgn] 
lgwf{/0f u/]sf] d"Nox|f; b/ cg';f/ d"Nox|f; ul/Psf] 5 .

 y cg'dflgt cfDbfgL lbg] jf lng]sf] cfwf/df s'n ;Demf}tf adf]lhdsf] pmhf{df cfwfl/t 5 . oBlk, sDkgLn] g]kfn ljB't k|flws/0f ;dIf cltl/Qm pmhf{sf] nflu lbg] jf lng]df 
;xdlt hgfPsf] 5 . xfdLn] k|If]k0fsf] nflu cltl/Qm pmhf{nfO{ ljlQo k|If]k0fdf ;dfj]z u/]sf 5}gf}+ lsgls o:tf] pmhf{sf] laqmLsf] nflu s'g} lglZrttf 5}g .

 y pmhf{ dGqfnon] hf/L u/]sf] ljB't\ pTkfbg cg'dltkq cg';f/ cfof]hgfsf] afFsL cjlwe/ cfof]hgf nfut kl/zf]wg ul/Psf] 5 eg] cGo ;DklQsf] xsdf d"Nox|f; vr{, ;DklQsf] 
hLjgsf] cfwf/df d"Nox|f; x'g] u/]sf] 5 .

 y ;DalGwt a}+ssf] cfwf/ b/df kl/jt{g x'Fbf ptf/r9fj x'g ;Sg] cg'dflgt jif{sf nflu a}+s C0fsf] Aofh u0fgf ug{ jflif{s !)=% k|ltztsf] Aofhb/nfO{ lglZrt b/ dflgPsf] 5 .
 y ljB't\ P]g, @)$* sf] Joj:yfcg';f/ s/k"j{sf] d'gfkmfsf] @ k|ltztsf b/n] sd{rf/L af]g; ljt/0f ul/g] k|If]k0f ul/Psf] 5 .
 y afFsL cjlwsf] nflu ;dfg q}dfl;s ls:tf -O{So"cfO{_ sf] cfwf/df a}+s C0fsf] e'QmfgL cjlw !@ jif{ dflgPsf] 5 / of] sDkgL;Fu gub k|jfxsf] pknAwtfsf] cfwf/df km/s 

x'g ;S5
 sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 M  

ljj/0f
jf:tljs ckl/is[t @)*@÷*# 

cflZjg d;fGt
k|If]lkt

cf=j=@)&(÷)*) cf=j= @)*)÷)*! cf=j= @)*!÷)*@ cf=j= @)*@÷)*# cf=j=@)*#÷)*$ cf=j= @)*$÷)*%

Zf]o/ k'FhL 6,18,746 7,90,500 12,40,000 12,40,000 15,50,000 15,50,000 15,50,000
;+lrt gfkmf÷gf]S;fg 1,025 2,15,553 4,10,175       4,65,350 8,03,963   9,59,960   11,57,119
v"b ;DklQ g]6jy{ 6,19,771 10,06,053 16,50,175 17,05,350 23,53,963 25,09,963 27,07,119
z]o/ ;+Vof 6,187 7,905 12,400 12,400 15,500 15,500 15,500
k|lt z]o/ g]6jy{ -?=_      100.17 127.27 133.08 137.53 151.87 161.93 174.65
k|lt z]o/ cfDbfgL - 16.77 15.70 4.45 25.73 10.06 12.72
g]6jy{df k|ltkmn - 13.18 11.79 3.24 16.94 6.22 7.28
g]6jy{df cf};t k|ltkmn Ü 8.33 3.24 10.15
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg j[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf M– !@=$!Ü

sDkgLsf] k|If]lkt ljQLo ljj/0f ljut jif{sf] sf/f]af/sf] cfwf/df ls/0f cfrfo{ P08 P;f]l;P6\;, cgfdgu/, sf7df8f}+ dfkm{t tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf 
tl/sfx? l7s 5 elg ls/0f cfrfo{ P08 P;f]l;P6\; dfkm{t k|dfl0ft ul/Psf] 5 .
g]kfn ljQLo k|ltj]bg dfkb08 IFRIC !@ af6 ljQLo ljj/0fsf] hu]8f sf]ifdf k/]sf] k|efj

ljj/0f

jf:tljs ckl/is[t
cf=j= 

@)*@÷)*# 
cflZjg 

d;fGt;Dd

k|If]lkt

cf=j= 
@)&(÷)*)

cf=j= 
@)*)÷)*!

cf=j= 
@)*!÷)*@

cf=j= 
@)*@÷)*#

cf=j= 
@)*#÷)*$

cf=j= 
@)*$÷)*%

v"b ;DklQ g]6jy{ -? xhf/df_ 619,771 1,006,053 1,650,175 1,705,350 2,353,963 2,509,960 2,707,119

z]o/ ;+Vof -xhf/df_ 6,187 7,905 12,400 12,400 15,500 15,500 15,500

k|lt z]o/ g]6jy{ -?=_ 100.17 127.27 133.08 137.53 151.87 161.93 174.65

k|lt z]o/ cfDbfgL 16.77 15.70 4.45 25.73 10.06 12.72
Real Net Worth(In NPR)- removing IFRIC 12 
e�ect 619,771  759,081 1,193,545 1,192,443 1,620,470 1,776,467 1,973,625

Real Net Worth per Share(In NPR)- removing 
IFRIC 12 e�ect  96.03 96.25 96.16 104.55 114.61 127.33 

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn -n]vf kl/If0f ePsf]_M  8.33Ü
!^= cGtlg{lxt hf]vLd tyf ;f] df Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M 

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]lvd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷kl/of]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] 
lgoGq0f eGbf aflx/sf] egL jlu{s/0f u/L k|d'v ?kdf b]xfosf] hf]lvdsf] ljZn]if0f ug'{ kg]{ . 
s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 

 y lgdf{0f sfo{ *#=#) ;DkGg eO{;s]sf] x'Fbf hnljB't cfof]hgfdf ljQLo hf]lvd Go"g /x]sf] .
 y gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd Go"g /x]sf] . t/ g]kfn ljB't k|flws/0fn] ljB't vl/b ljqmL ;Demf}tf ;xh / ;/n gagfPdf ;d:of 

pTkGg x'g] b]lvG5 . 
 y ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO;s]sf] / a}+saf6 klg C0f k|fKt eO/x]sf]]n] ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd sd /x]sf] .

v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M hn;|f]tsf] lg/Gt/ dfkg ul/ l8hfO{g ul/Psf] x'Fbf pQm hf]lvd sd /x]sf] . t/ hnjfo' kl/jt{g jf cGo sf/0fn] gbLsf] axfjdf kl/jt{g 
cfpg ;Sg] ;Defjgf /xG5, h'g sDkgLsf] lgoGq0f aflx/sf] ljifo xf] . t/, cfof]hgfsf] lgdf{0f ubf{ nfdf] cjlwsf] xfO{8«f]nf]hLsf] 8f6fsf] cWoog tyf ljZn]if0fsf cfwf/df 
Ifdtf lgwf{/0f ul/Psf] x'Fbf tTsfn o; k|sf/sf] ;d:of cfpg] ;Defjgf Go"g /x]sf] 5 .

u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ;+ul7t ;+:yfaf6 pTkflbt lah'nL g]kfn ljB't k|flws/0fn] cfof]hgf cjwL e/ k'j{lgwf{l/t d'Nodf 
Take or Pay sf] cjwf/0fdf vl/b–ljqmL ;Demf}tf eO{;s]sf] x'gfn] hf]lvd g/x]sf] . 

3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clej[l4 (Cost overrun) sf] hf]lvd M pTkfbg ;'? eO{g;s]sf] x'gfn] cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf 
/x]sf] t/ cfof]hgfsf] ef}lts k|ult *#=#) ;DkGg e};s]sf] x'Fbf RCOD eGbf cufj} cfof]hgf ;DkGg ug{] nIo /x]sf] x'Fbf o;af6 x'g] d"No clej[l4sf] hf]lvd sd /x]sf] .

ª_   ljb]zL ljlgdosf] hf]lvd M o; sDkgL4f/f k|jl4t cfof]hgfsf] nflu cfjZos kg]{ s]xL kf6k"hf{x? o'/f]kaf6 cfoft ul/g] ePsf]n] ;f] sf] nflu ljlgdo b/df cfpg] kl/jt{ggn] 
ljb]zL ljlgdosf] hf]lvd /x]sf] 5 .  s]xL kf6k"hf{x? ef/tLo sDkgLaf6 cfoft ul/g] tyf k|lttkq ef/lto d'b|fdf vf]lnPsf]] 5 . g]kfn / ef/lto d'b|f lar /x]sf] l:y/ ljlgdo 
b/ (Pegged Exchange rate) ePsfn] ;f] l:y/ ljlgdo b/ sfod /x'Gh]n ljb]zL ljlgdosf] hf]lvd g/x]sf] . 

r_ sfg'gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M cfjZos kg{] ;Dk"0f{ Ohfht kqx? K|ffKt ul/;s]sf]  x'gfn] ;f]sf] hf]lvd g/x]sf] .
5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 

!= cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? . 
@= k"FhL ahf/sf] cj:yfdf cfpg] ptf/–r9fjaf6 kg{;Sg] hf]lvdx? .

h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]lvd M 
 y  g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 hf]lvdx? >[hgf x'g ;Sg] .
 y s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf >[hgf x'g ;Sg] hf]lvdx? .
 y b]zsf] j}b]lzs gLltdf x'g;Sg] kl/jt{gaf6 pTkGg x'g ;Sg] ;Defljt hf]lvdx? .
 y g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf   x'g;Sg] ;Defljt hf]lvdx? .

em_ ;~rfng Oltxf;sf] cefj M o; sDkgL;+u cfa4 ;~rfnsx?n] ljeGg cfof]hgfx? lgdf{0f ;kGg ul/ ljB't pTkfbg ul/ ;s]sf] cg'ej ePsf]n] ;+rfng Oltxf;sf] cefjsf] 
hf]lvd g/x]sf] .

`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M cfof]hgf;+u ;DalGwt d]l;g tyf pks/0fx?sf] k|ljlws ljj/0f cg';f/ ;Demf}tf eO{ pTkfbg ;d]t clGtd r/0fdf /x]sf]n] ;f] sf] hf]lvd 
g/x]sf] .

6_ cGo M 
 y b}lj k|sf]k tyf sfa' aflx/sf] kl/l:ylt pTkGg eO cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] .
 y b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
 y k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
sDkgLn] If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdx? Go"gLs/0f ug{sf nflu hgzlQm tyf Ifdtf ljsf;df Wofg k'¥ofpg'sf] ;fy} 
cGo Jofj;flos hf]lvdx?af6 l;h{gf x'g;Sg] xflg– gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xflg–gf]S;fgL sd ug{ ;Ifd / k|ltj4 5 . To:t} cGo ljleGg hf]lvdx? 
Go"gLs/0fsf nflu k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cfˆgf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ 
nlug] sDkgLsf] gLlt /x]sf] Joxf]/f hfgsf/L u/fpF5f}+ . ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 . phf{ ljleGg >f]taf6 k|fKt 
ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds 
k|efj kfb}{g . g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] 
cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Joj:yfkgsf] wf/0ff /x]sf] 5 . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] 
jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]lvd g/x]sf] 
wf/0ff Joj:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / 
pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ / cfof]hgf aGb ePdf aGb ePsf] cjlwsf] gf]S;fg jfktsf] nflu lgDg adf]lhdsf] aLdf ul/Psf] 5 . sDkgLsf] ;+efljt gf]S;fgL tyf clUg 
aLdf b]xfo adf]lhdsf] OG:of]/]G; sDkgLx?df lgDg /sd a/fa/sf] ladf ul/Psf] 5 .

l;=g+= ladf ul/Psf] ;DklQ ladf sDkgLsf] gfd kf]lnl; g+= M ladfÍ /sd -?=_    kf]lnl; cjlw           lk|ldod /sd -?=_

! Civil Surface and Underground Construction 

Pg=Pn=hL OG:of]/]G; 
sDkgL ln=

KTM/148G0000/
CAR18/00200 29,35,02,492.29

@@÷!@÷@)@%                
b]lv 

@!÷)^÷@)@^
$),(*,#)(=(&

@

Construction of Headrace Tunnel (HRT from 
Ch 1+200 to Ch 3+ 170) and Tunnel, Army 
Camp, Bunker and other Infrastructures 
added to package-2 from package3

KTM/148G0000/
CAR18/00296 34,32,91,207.11

@@÷!@÷@)@%                
b]lv 

@!÷)^÷@)@^
43,64,109.47

#
Civil (Surface & underground) +Power 
House+Intake House and Head & Penstock 
Pipe, Anchor Block

KTM/010G0000/
CAR20/0014 1,57,51,97,912.59

#!÷)!÷@)@% 
b]lv            

@!÷)!÷@)@^
1,28,56,510.22

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M k|lt z]o/ c+lst d"No ?=!)).— b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No 
ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .
!&= lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF6sf] k|s[of M
 o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+VofeGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg 

tyf afF8kmfF6 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF6 ul/g]5 / z]o/ afF8kmfF6 ;DaGwL ;"rgf /fli6«o :t/sf]  b}lgs klqsfdf k|sflzt ul/g]5 .
!= z]o/ afF8kmfF6 ubf{ ;j{k|yd ;a} cfj]bsnfO{ bz lsQfsf] b/n] afF8kmfF6 ul/g]5 .
@= a'Fbf -!_ adf]lhd afF8kmfF6 u/] kZrft\ afFsL /x]sf] lgisflzt z]o/ aL; jf ;f] eGbf a9L lsQf cfj]bg ug]{ cfj]bsx?nfO{ k'gM bz lsQfsf] b/n] afF8kmfF6 ul/g]5 .
#= a'Fbf -@_ adf]lhd z]o/ afF8kmfF6sf] k|s[of ;DkGg eP kZrft\\ lwtf]kq afFsL ePdf ;f]xL k|s[of ckgfO{ afF8kmfF6 ul/g]5 .
$= pk/f]Qmfg';f/ z]o/ afF8kmfF6 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF6 ug{ ck'u x'g] cj:yfdf Go"gtd !) lsQf kfpg] ul/ uf]nf k|yfaf6 cfj]bs 5gf}6 ul/ ul/g]5 .
%= cfof]hgf k|efljt If]q cyf{t\ ndh'Ë lhNnfsf] d:of{ª\bL ufpFkflnsf j8f g+= @ / # sf :yfgLo afl;Gbfx?sf nflu s'n !%,%),))) lsQf z]o/sf] $) k|ltzt cyf{t 

^,@),))) lsQf z]o/ tyf cGo j8fx?sf :yfgLo afl;Gbfx?sf] nflu afFsL ^) k|ltzt cyf{t (,#),))) lsQf z]o/ lgisfzg ul/ afF8kmfF6 ubf{ k|efljt j8fnfO{ ljefhg 
ul/Psf] $) k|ltzt s'g} sf/0f sd ;+sng ePdf ;f] afFls lx:;f cGo j8fx?sf :yfgLo afl;Gbfx?n] k|fKt ug]{ ^) k|ltzt z]o/df ;'/lIft ug]{ / b'j} kIfaf6 ;+sng x'g 
g;s]df dfq pQm z]o/ ;j{;fwf/0fdf ;dfof]hg u/L afF8kmfF6 ul/g]5 . 

^ Þ z]o/ afF8kmfF6 ;ˆ6j]o/ tyf afF8kmfF6 tflnsfsf ;DaGwdf af]8{sf] ;xdlt lnO{g]5 .
&= z]o/ afF8kmfF6sf] hfgsf/L afF8kmfF6 u/]sf] ef]lnkN6 ;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fO{g]5 . ;fy}, Go"g dfu ePsf] cj:yfdf dfu eP 

adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF6 u/L afF8kmfF6 x'g afFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe"ltstf{x? aLr ePsf] k|Tofe"lt ;DaGwL ;D´f}tfdf pNn]v eP cg';f/ 
k|Tofe"ltstf{x?nfO{ bfdf;fxLn] afF8kmfF6 ul/g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M o; lgisfzgdf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -cf:jf_ n] 
u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf]n] cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sfn] z]o/ laqmL aGb ePsf] ldltn] af]8{n] lgwf{l/t u/]sf] ;doleq z]o/ 
afF8kmfF6 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f hgfO{ a}+s vftfdf /sd km's'jf ug{] Joj:yf ug{] .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M o; lgisfzgdf lwtf]kq vl/b -;fj{hlgs lgisf;g_ ;DaGwL lgb]{lzsf, @)&# -cf:jf_ n] u/]sf] 
Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf]n] ;f] Joj:yf nfu" x'g] 5}g . t/ cfof]hgf k|efljt If]qsf afl;Gbfx?sf] xsdf cf:jf dfkm{t cfj]bg kmf/fd a'emfpg] Joj:yf g/x]sf] 
x'Fbf lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;doleq z]o/sf] /sd lkmtf{ e'QmfgL lbg g;lsPdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf 
@( -#_ ePsf] Joj:yf adf]lhd z]o/ laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df 
x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf] 5 . 

-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjwL M lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzgtyf afF8kmfF6 lgb]{lzsf, @)&$ tyf k|rlnt z]o/ 
afF8kmfF6 ;DaGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/L ;"rLs/0f eP kZrft\ lwtf]kq s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod @$-&_ adf]lhd cfof]hgf k|efljt 
:yfgLo afl;Gbfx?sf] z]o/ # -tLg_ jif{sf] Lock in period /fvL ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ¿kdf z]o/ hDdf ul/g]5 . ;j{;fwf/0fx?sf] nflu lgisfzg 
ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ tyf k|rlnt z]o/ afF8kmfF6 ;DaGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/L ;"rLs/0f eP 
kZrft\ lwtf]kq s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod @$ -&_ adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ¿kdf z]o/ hDdf ul/g]5 .

-ª_ lwtf]kq ;"rLs/0f e};s]sf] eP To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M 
;f] gePsf] .

-r_ lwtf]kq ;"rLs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] 
Joj:yf ;DaGwL ljj/0f M lgisfzg ul/g] ;fwf/0f z]o/sf] afF8kmfF6 kZrft\ lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ lgwf{l/t cjlwleq 
;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg ul/g] lwtf]kq tyf cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ lgisfzg ul/Psf] ;fwf/0f z]o/ ;"rLs/0f u/fO{ z]o/ vl/b/laqmLsf] Joj:yf 
ldnfOg] 5 .

!*=  cfj]bg lb+bf kfng ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGd btf{sf] 
k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxs kl/rokq / ;DjlGwt Joj;foLsf] gfd v'nfpg'kg]{ / 
a}+s vftf dfkm{t sf/f]jf/ ul/g'kg]{ h:Tff kIfx?M

-:yfgLo afl;Gbfx?sf] xsdf M
ndh'Ë lhNnfsf] d:of{ª\bL ufpFkflnsf l:yt dflyNnf] v'bL hnljB't cfof]hgfsf k|efljt If]qsf :yfgLo afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg 
adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ M
!= cfj]bsn] b/vf:t kmf/fddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L cfof]hgf k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ 

:yflgo lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/fd a'emfpg' kg]{5 . 
@= !^ jif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnlk :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/fd a'emfpFbf k]z ug'{kg]{5 . 
#= !^ jif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnlk 

;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/fddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnlk ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ 
kg]{5 .  

$= ljjfx e} cfPsf dlxnfsf xsdf ljjfxbtf{ k|df0fkqsf] k|ltlnlk ;d]t ;+nUg u/]sf] x'g' kg]{5 .
%= aF;fO{+;/fO{ ul/ cfPsf] xsdf cfJxfgkq k|sflzt x'g' eGbf cl3Nnf] lbg;Dd aF;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf]] x'g'kg]{5 .
^= dfly pNn]lvt x'g 5'6]sf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt sfof{nosf] ;j{blno ;+oGqsf] lg0f{o jf ufFpkfnLsfsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq k]z 

ug'{kg]{5 .
&= !^ jif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L ndh'Ë lhNnf 5f]l8 cGo lhNnf uPsf dlxnf Pj+ lhNnf 5f]l8 aF;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft 

z]o/ lng] clwsf/ /xg] 5}g .
*= cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg'g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{'kg]{5 .
(=  lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nflu b/vf:t a'emfpg' kg]{5 .
!)= cfj]bg kmf/fd a'emfpFbf b/vf:t kmf/fddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf  e/]sf] b/vf:t kmf/fd a'emfpg' kg]{5 .

cflZjg d;fGt;Ddsf] ckl/is[t ljQLo ljj/0f -?= xhf/df_

ljj/0f cf=j= @)*@÷*#

;DklQ

u}/ rfn' ;DklQ
;DklQ, KnfG6 tyf d]l;g/L 28,564
lgdf{0flwg ;DklQ 40,37,671
clwsf/ k|fKt ;DklQ 512
cGo ljlQo ;DklQ -
cd"t{ ;DklQ -
rfn' ;DklQ
gub tyf gub ;/x 4,242
cGo rfn' ;DklQ 36,185
cGo ljlQo ;DklQ÷ Aofkf/ tyf cGo k|flKt 2,12,407
:yug s/ ;DklQ -
rfn' ;DklQ 3,80,737
hDdf ;DklQ 47,00,319
OSo'6L tyf bfloTj

OSo'6L
z]o/ k"FhL 12,40,000
cu|Ld z]o/ k"hL 4,65,350
;+lrtL gfkmf tyf gf]S;fg -
hDdf k"FhL 17,05,350
u}/ rfn' bfloTj
lb3{sflng C0f 20,78,521
ef8f bfloTj 798
rfn' bfloTj
cNksflng C0f 8,02,932
rfn' bfloTj 1,08,062
cGo ljlQo bfloTj 4,657
hDdf k"FhL tyf bfloTj 47,00,319

gf]6M cGo u}/–ljQLo rfn' ;DklQx¿df l;len 7]s]bf/ a}ej P8ljg h]eLnfO{ 
ul/Psf] k"j{e'QmfgL, 6«fG;ld;g nfOg sG6\of{S6/ a}ej P8ljg h]eLnfO{ lbOPsf] 
clu|d, / cGo u}/–ljQLo rfn' ;DklQdf b]vfOPsf cGo clu|dx¿ ;dfj]z 5g\ .

           k|If]lkt jf;nft

-?= xhf/df_

ljlj/0f cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*%
;DklQ - - -
u}/ rfn' ;DklQ - - -
;DklQ, KnfG6 tyf d]l;g/L 22,326 18,767 15,837
clwsf/ k|fKt ;DklQ 512 512 512
cGo ljlQo ;DklQ - - -
cd't{ ;DkQL 56,31,783 54,21,903 52,12,023
hDdf u}/ rfn' ;DklQ 56,54,621 54,41,182 52,28,373
rfn' ;DklQ
ljlQo ;DklQ
gub tyf gub ;/x 4,05,159 7,10,916 9,27,330
Jofkf/ / cGoaf6 k|fKo 1,72,920 1,75,574 1,80,688
cGo rfn' ;DklQ 32,423 25,939 23,345
 hDdf  ;DklQ 62,65,123 63,53,610 63,69,735
OSo'6L tyf bfloTj - - -
OSo'6L - - -
z]o/ k"FhL 15,50,000 15,50,000 15,50,000
z]o/ cfj]bg z'Ns÷sN; O{g P8efG; - - -
hu]8f sf]if / clwz]if 8,03,963 9,59,960 1,157,119
hDdf OSo'6L 23,53,963 25,09,960 27,07,119
u}/ rfn' bfloTj - - -
;'/lIft C0f 37,21,007 35,50,257 33,60,860
ef8f bfloTj 798 798 798

hDdf u}/ rfn' bfloTj 37,21,805 35,51,055 33,61,658
rfn' bfloTj - - -
ljlQo bfloTj - - -
5f]6f] cjlwsf] C0f 1,01,492 2,13,657 2,19,976
cGo ljlQo bfloTj 87,555 78,800 70,920
cGo ljlQo bfloTj 308 139 62
hDdf rfn' bfloTj 1,89,355 2,92,595 2,90,958
hDdf OSo'6L tyf bfloTj 62,65,123 63,53,610 63,69,735

cflZjg d;fGt ckl/is[t -?= xhf/df_

ljj/0f cf=j= @)*@÷*#
ljB't laqmLaf6 cfDbfgL -
bL3{sfnLg ;Demf}tfaf6 k|fKt x'g] /fh:j -
cGo cfDbfgL -
hDdf cfDbfgL             -
IFRIC-12 cg';f/sf] lgdf{0f cfDbfgL 433,457
IFRIC-12 cg';f/sf] lgdf{0f vr{ (377,182)
IFRIC-12 cg';f/sf] gfkmf 56,275
bL3{sfnLg ;Demf}tfsf] vr{ -
/f]oN6L vr{ -
lgisfzg vr{ -
x|f;s§L tyf kl/zf]wg 904
clwsf/ k|fKt ;DklQdf x|f;s§L 171
hDdf vr{ 1,075
;~rfng gfkmf÷-gf]S;fg_ 55,200
ljlQo cfDbfgL -
ljlQo vr{ 26
af]g; tyf s/ cl3sf] gfkmf÷-gf]S;fg_ 55,174
sd{rf/L af]g; -
s/ cl3sf] gfkmf÷-gf]S;fg_
rfn' s/ -
:yug s/
v'b gfkmf÷-gf]S;fg_ 55,174

gfkmf–gf]S;fg lx;fa

jf:tljs -?= xhf/df_
ljj/0f cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

;~rfng af6 cfDbfgL - - -
cfosf] nfut - - -
s"n gfkmf - - -
IFRIC-12 cg';f/sf] lgdf{0f cfDbfgL    3,89,104 1,14,42,829 16,14,874
IFRIC-12 cg';f/sf] lgdf{0f vr{  (3,38,586) (9,96,196) (14,05,215)
IFRIC-12 cg';f/sf] gfkmf 50,517 1,48,633 209,658
vr{
k|zf;lgs vr{  7,002 11,667 10,463
x|f; sl§  1,209 4,373 3,725
clwsf/ k|fKt ;DklQdf x|f; s§L - - 683
k|f]h]S6 ;DklQ kl/zf]wg - -
hDdf vr{ 8,210 16,040 14,872
;~rfngaf6 gfkmf 42,307 1,32,593 1,94,786
ljlQo cfDbfgL - - -
ljlQo nfut - - 164
s/ cl3sf] gfkmf÷gf]S;fg 42,307 1,32,593 1,94,622
cfo s/ vr{ - - -
o; jif{sf] cfos/ - - -
:yug s/ vr{÷cfDbfgL - - -
o; jif{sf] v'b gfkmf 42,307 1,32,593 1,94,622
gf]6M sDkgLn] IFRIC !@ – ;]jf ;~hfn Joj:yf (Service Concession Arrangements) nfu" u/]sf] 5, / 
;f] cg';f/ lgdf{0f cfDbfgL s]xL j[l4 b/ -Escalation Factor_ ;lxtsf] dfs{ck (Markup) sf] ;fydf dfGotf 
ul/Psf] 5 . o;sf sf/0f lgdf{0f cjlwdf k|lt z]o/ cfDbfgL (EPS) pNn]vgLo ¿kdf j[l4 ePsf] 5, h'g d'VotM 
Joj:yfkgåf/f ckgfOPsf] sl/a !%Ü sf] dfs{cksf sf/0f xf] .
oBlk, o:tf] pRr EPS lgdf{0f r/0f;Dd ;Lldt x'g] ck]Iff ul/Psf] 5 / lgdf{0fkl5sf] cjlwdf ;fdfGo cj:yfdf 
kmls{g]5 . To:t}, IFRIC !@ cGtu{t lgdf{0f cfDbfgLsf] klxrfgsf sf/0f, lgdf{0f cjlwdf k|lt z]o/ v'b ;DklQ 
(Net Worth per Share) ;d]t ¿= !)) eGbf a9L k'u]sf] 5 .

gfkmf gf]S;fg lx;fj k|If]lkt -?= xhf/df_

ljj/0f cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*%
ljB't laqmLaf6 cfDbfgL 4,05,967 8,54,627 8,79,902
bL3{sfnLg ;Demf}tfaf6 k|fKt x'g] /fh:j 21,32,509                -                   -   
cGo cfDbfgL                -                  -                   -   
hDdf cfDbfgL 25,38,477 8,54,627 8,79,902
36fp M                -                  -                   -   
bL3{sfnLg ;Demf}tfsf] vr{ (IFRIC-12) 18,55,647 - -
/f]oN6L vr{ 10,719 19,693 20,198
x|f;s§L tyf kl/zf]wg 1,09,282 2,13,440 2,12,810
k"j{ ;~rfng, dd{t tyf k|zf;lgs vr{ 57,339 78,251 80,312
;~rfng gfkmf÷-gf]S;fg_ 5,05,490 5,43,244 5,66,582
36fp M                -                  -                   -   
Aofh vr{ 98,726 3,84,128 3,65,481
af]g; tyf s/ cl3sf] gfkmf÷-gf]S;fg_ 4,06,764 1,59,117 2,01,102
36fp M                -                  -                   -   
sd{rf/L af]g; 7,976 3,120 3,943
s/ cl3sf] gfkmf÷-gf]S;fg_ 3,98,788 1,55,997 1,97,159
rfn' s/                -                  -                   -   
:yug s/                -                  -                   -   
v'b gfkmf÷-gf]S;fg_ 3,98,788 1,55,997 1,97,159

ljQLo k|If]k0fsf cfwf/ tyf tl/sf M

ljj/0f cf=j @)*@÷*# cf=j @)*#÷*$ cf=j @)*$÷*%
!= s'n cfodf cf}ift j[l4b/ - 110.52% 2.96%
@= s'n vr{df cf}ift j[l4b/ -Aofh / x|f; afx]s_ - 145.96% (2.27%)
#= ;~rfng vr{ tyf s'n cfDbfgL cg'kft 69.97% 81.75% 77.59%
$= v'b d'gfkmfdf cf}ift j[l4b/ - (61%) 26%
%= cfos/ Joj:yf -k|ltztdf_ - - -
k|lt z]o/ cfDbfgL 15.71 18.25 22.43
Return on Equity 16.94% 6.22% 7.28%
Return on Assets 6.37% 2.46% 3.10%

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf 5g\ M
 y sDkgLn] cf=j @)*!÷*@ df k|f/lDes ;fj{hlgs lgisfzgsf] ?kdf ?=#!,)),)),))).– -#!,)),))) k|To]s k"0f{ r'Stf k"FhL_ a/fa/sf] z]o/ lgisfzg ug]{ of]hgf /x]sf] 5 .
 y dflynf] v'bL hnljB't cfof]hgfsf] s'n cg'dflgt nfut ?=%,#*,)$,!!,#!).– /x]sf] 5 . a}+s;Fusf] ePsf] l;l08s]6 C0f ;Demf}tf cg';f/ pSt cfof]hgf lgdf{0f ;DkGg ug{ 

?=#,&^,!),)),))).– sG;f]l6{od C0f :jLs[t ul/Psf] 5 . t/, sDkgLn] ;Knfo;{ / 7]s]bf/sf] aSof}tf /sd cfOlkcf] hf/L u/]/ e'SQfgL ug]{ of]hgf agfPsf] 5 . cfOlkcf] tyf 
a}+s shf{ hf/L ePkl5 OSjL6L z]o/ k"FhLsf] cg'kft -cyf{t C0f cg'kft_ &)=*@M@(=!* x'g] k|If]k0f ul/Psf] 5 .

 y g]kfn ljB't\ k|flws/0f;Fu ljB't\ vl/b laqmL ;Demf}tf cg';f/ @^ d]ufjf6 Ifdtfsf] ljB'tsf] Jofj;flos pTkfbg @)*@ df3 & ut]b]lv z'? ug]{ nIo /flvPsf]df k|flws/0fn] 
pknAw u/fPsf] cf/;Lcf]8L -RCOD_ cufj} Jofj;flos ?kdf ;~rfng x'g] ck]Iff sDkgLn] u/]sf] 5 . oBlk, Joj:yfkgn] cf/;Lcf]8L ;dIf /fh:jsf] lx;fa u/]sf] 5}g 
lsgls pmhf{sf] laqmL lng] tyf lbg]sf] cfwf/df x'g]5 / pmhf{sf] laqmLsf] s'g} lglZrttf /xg] 5}g .

 y kl/of]hgfsf] pTkfbg Ifdtf ()Ü /x]sf] dfGotfdf cfwfl/t /xL ljQLo ljZn]if0f ul/Psf] 5, h'g Take–or–Pay Joj:yf cGtu{t s'n ;Demf}tf ul/Psf pmhf{ cfk"lt{sf] cfwf/df 
cfwfl/t 5 . afFsL !)Ü pmhf{ Iflt 6«fG;ld;gsf] xflg / d]l;gsf] sfo{Ifdtf 36]sf] cfwf/df Joj:yfkgn] cg'dfg u/]sf] xf]. xfd|f] ;ldIffdf, of] k"jf{g'dfg ;fdfGo ;~rfng 
cj:yfdf oyf]lrt b]lvG5. tyflk, k|fs[lts ljkb\ h:tf ck|Toflzt 36gfaf6 yk xflgx¿ x'g ;Sg] ;Defjgf /xG5, h'g xfnsf] c:yfoL ljQLo ljj/0fdf k|fjwfg ul/Psf] 5}g .

 y pmhf{sf] laqmL b/ PPA (Power Purchase Agreement) cg';f/ Take or Pay cfwf/df lnOPsf] 5 .
 y pmhf{ dfqf PPA cGtu{t lbOPsf] pmhf{ tflnsf cg';f/ lnOPsf] 5 .

!!= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg k]z u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} 
cfj]bgx?nfO{ /2 ul/g]5 .

!@= cfof]hgf k|efljt If]qsf afl;Gbfaf6 cfj]bg dfu ubf{ aF;fO{ ;/fO{ jf cGo sf/0fn] aF;fO{ ;/]sfx?n] cfj]bg lbg kfpg] 5}gg\ .
!#= ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/fddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L 

b/vf:t kmf/fddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/fd a'emfPsf] b/vf:t kmf/fdnfO{ /2 ul/g]5 .  
!$= cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ . 
!%= ;Dk"0f{ b/vf:tjfnfx? -gfafnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/fddf v'nfpg' 

kg]{5 . b/vf:tjfnfn] b/vf:t kmf/fddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 . 
!^= ?=%),))).– eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!&= ?=% nfv ;Ddsf] /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN) gDa/ 

b/vf:t kmf/fddf v'nfpg' kg]{5 .
!*= b/vf:tjfnfn] Psf3/ kl/jf/ afx]s Ps eGbf a9L b/vf:t kmf/fd ;dfj]z u/L cfj]bg lbPsf] cj:yfdf k|To]s b/vf:tjfnfn] cfkm\g} vftfsf] Psfp06 k]oL r]s a'emfpg' kg]{5 .
!(= b/vf:t kmf/fddf clgjfo{ ?kdf lxtu|fxL vftf g+= pNn]v ug'{kg]{5 .
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] xsdf M
!= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt lnO{ ljb]zdf /xL /f]huf/L ul//x]sf g]kfnLx?n] o; ljj/0fkq cg';f/ cfj]bg ug{ kfpg]5g\ .
@=  o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DalGw sfo{ ug{ cgdlt k|fKt cf:jf ;b:o a+}s jf 

ljQLo ;+:yfdf /xsf] ljk|]if0f -/]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 . 
#=   z]o/df cfj]bg ug{ ljk|]if0f -/]ld6\ofG;_ art vftfdf kl5Nnf] 5 dlxgfdf sDtLdf %) xhf/ g]kfnL ?k}ofF ;DalGwt cfj]bsn] cfkm\gf] /f]huf/ /x]sf] d'n'saf6 hDdf u/]sf] 

x'g'kg]{5 . 
$= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt lnO{ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] o;/L cfj]bg ug{sf nflu l8Dof6 clgjfo{ /x]sfn] ;DalGwt lgIf]k ;b:ox?af6 

k|bfg ul/g] cgnfO{g kf]6{nx?af6 klg l8Dof6 vftf vf]Ng ;Sg]5g\ .
%= lgisflzt z]o/df cfj]bg lbPsf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg]5}gg\ . 
^= cfof]hgf k|efljt If]qsf afl;Gbfsf nflu lgisfzg ul/Psf] z]o/df afF8kmfF6df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg lbg kfpg] 5}gg\ / olb cfj]bg u/]sf] kfOPdf ;f] 

cfj]bg :jtM cof]Uo 7xl/g]5 . 
&= cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] ASBA cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng 

lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 . 
*= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f]z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s vftfsf] 

ljj/0f pNn]v ul/;s]sf] x'g'kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g'kg]{5 . 
( = l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ 

afF8kmfF6df ;dfj]z gul/g] x'+bf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 . 
!)= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5M 

s=  lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 
v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 
u=  vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof – c+s / cIf/df . 
3=  vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd – c+s / cIf/df . 
ª=  cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 
r=  cfj]bssf] lxtu|fxL – l8Dof6 vftf gDa/ .

!!= cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'Fb}g . 
!@= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 . 
!#= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg]5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ 

b/vf:tnfO{ /2 ul/g]5 . 
!$= lwtf]kq vl/bsf] nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf 

lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 
!%= lwtf]kq afF8kmfF6 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg 

cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 . 
!^= z]o/sf] af8FkmfF6 u/L ;"lrs/0f eP kZrft afF8kmfF6df k/]sf cfj]bsx?nfO{ af8FkmfF6 df k/sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{ 

cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 . 
!&= ?= %,)),))).– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfkm\gf] :yfoL n]vf gDa/ (PAN) 

v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),))).– jf ;f] eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g]u/L cfh{g 
gu/]sf] egL pb\3f]if0f ug'{kg]{5 . 

!*= j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) lsQf / clwstd !,)),))) lsQf ;Ddsf nflu cfj]bg lbg ;Sg]5g\ .
!(= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf  

lng ;Sg] xf] ;f] ;DaGwL ljj/0f M
!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf] /lhi68{ sfof{no, sf7df8f}+ lhNnf, l8NnLahf/, sf7df8f}+ jf lwtf]kq lgisfzg tyf laqmL k|aGws Unf]an 

cfOPdO{ Soflk6n lnld6]8, gS;fn sf7df08f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .
@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t kmf/fd;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f 

z]o/ ?=!)).—sf b/n] x'g cfpg] Psd'i6 /sd o; lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 . 
#= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} 

b/vf:tjfnfn] !) lsQfeGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd !,)),))) lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg ;Sg]5g\ .

@)= ljj/0fkq kfOg] tyf b/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfgx?

qm=;+= ljj/0fkq x]g{ / k|fKt ug{ ;lsg] :yfg j]e;fO6
!= lgisfzgstf{ sDkgL M  ;'k/ v'bL xfO8«f]kfj/ lnld6]8sf] /lhi6«8{ sfof{no sf=d=g=kf=#), sf7df8f}+ . www.superkhudi.com.np

@= lgisfzg tyf laqmL k|aGws M >L Unf]an cfOPdO{ Soflk6n ln=, gS;fn, sf7df08f}+ . www.globalimecapital.com
;fy}, >L g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6 www.sebon.gov.np -g]kfn lwtf]kq af]8{af6 ljj/0fkq l:js[t ePkZrft ;j{;fwf/0fsf nflu lwtf]kq lgisfzg tyf 
laqmL v'Nnf ug'{ cufl8 ljj/0fkq g]kfn lwtf]kq af]8{sf] j]j;fO{6df x]g{ ldNg]_
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L l;—cf:jf (C-ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox? .
cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M

l;=g+= ;+sng s]Gb|sf] gfd 7]ufgf l;=g+= ;+sng s]Gb|sf] gfd 7]ufgf
!= >L k|e' a}+s ln= a];Lzx/, ndh'Ë $= >L k|fOd sdl;{on a}+s ln= a];Lzx/, ndh'Ë
@= >L Unf]an cfOPdO{ a}+s ln= a];Lzx/, ndh'Ë %= >L lxdfnog a}+s ln= e'ne'n], ndh'Ë
#= >L s[lif ljsf; a}+s ln= a];Lzx/, ndh'Ë

cfjZostf cg';f/ g]kfn lwtf]kq af]8{af6 :jLs[lt lnP/ cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 . b/vf:t kmf/fd k|fKt ug{sf nflu ?=@.– -b'O{ ?k}of_ k|lt b/vf:t z'Ns a'emfpg' kg]{5 . 
gf]6 M cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfsf] xsdf cf:jfdfkm{t cfj]bg kmf/fd a'emfpg] Joj:yf g/x]sf] . 

@!= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ Ps ;fy cfj]bg v'Nnf ul/g]5 h;dWo] cfof]hgf k|efljt If]qsf 
:yfgLo afl;Gbfx?sf] nflu lgisfzg ul/g] z]o/x?sf] nflu cfj]bg lbg] cjlw lgisfzg tyf laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / a9Ldf #) lbg;Dd x'g]5 eg] j}b]lzs 
/f]huf/Ldf /x]sf g]kfnLx?sf] nflu cfj]bg lbg] cjlw lgisfzg tyf laqmL v'Nnf ePsf] ldltaf6 slDtdf rf/ -$_ sfo{ lbg tyf ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq 
laqmL gePdf laqmL v'Nnf ePsf] ldltn] !% lbg;Dd sfod x'g]5 . cfof]hgf k|efljt If]qsf :yflgo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ z]o/ afF8kmfF6 kZrft\ 
;j{;fwf/0fsf] nflu z]o/ lgisfzg v'Nnf ul/g]5 .

@@= lgisfzg a}+s (Bankers to the Issue)M
o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

l;=g++= lgisfzg a}+ssf] gfd, 7]ufgf          Vfftfjfnfsf] gfd vftf g+=
! Unf]an cfOPdO{ a}s ln=,gS;fn, sf7df8f}+ GICL-BTI SUPER KHUDI HYDROPOWER IPO 00101010081865

;fy}, cfjZostf cg';f/ # lbg cufl8 af]8{nfO{ hfgsf/L lbO{ cGo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .  

@#= u'gf;f] ;'Gg] / ;dfwfg ug{] k|s[of
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf 
ul/Psf] 5 . nufgLstf{x?n] b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfjx? k|]lift ug{ ;Sg'x'g]5 M
lgisfzgstf{ sDkgLsf] tkm{af6 M >L gj/fh lg/f}nf, ;Dks{ g+=M )!–$%@$^%% tyf Od]nM info@superkhudi.com.np 
lgisfzg tyf laqmL k|aGwssf] tkm{af6 M >L glngf >]i7, ;Dks{ g+=M )!– %(&)!#* tyf Od]nM info@gicl.com.np

lwtf]kq lgisfzg tyf laqmL k|aGwsM

Unf]an cfOPdO{ Soflk6n lnld6]8
j8f g+= !, nId0f afa' ejg, gS;fn, sf7df8f}+ .
kmf]gM (&&–)!–%(&)!#* ˆofS; g+=M (&&–)!–$%$%&)@
Email: info@gicl.com.np; Web: www.globalimecapital.com 

jf;nft

jf:tljs -?= xhf/df_

ljlj/0f   cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@

;DklQ
u}/ rfn' ;DklQ

;DklQ, KnfG6 tyf d]l;g/L 29,386 29,187 26,668
lgdf{0flwg cd{'t ;DklQ 8,44,511 19,89,340 36,04,214

clwsf/ k|fKt ;DklQ - - 683

rfn' ;DklQ
ljlQo ;DklQ

gub tyf gub ;/x 595 4,004 20,383

cGo rfn' ;DklQ 1,303 36,938 36,026

u}/ ljlQo ;DklQ

k"j{ e'QmfgL 2,70,955 3,46,992 2,80,520
cGo rfn' ;DklQ 16,052 88,518 3,59,736
rfn' s/ ;DklQ - - -

hDdf ;DklQ 11,62,802 24,94,980 4,328,230

OSo'6L tyf bfloTj

OSo'6L
z]o/ k"FhL 6,18,746 7,90,500 12,40,000
cu|Ld z]o/ k"hL 31,123 - -
;+lrtL gfkmf tyf gf]S;fg 82,961 2,15,553 4,10,175
u}/ rfn' bfloTj

ljlQo bfl{oTj

lb3{sflng ;fkl6 1,27,552 11,81,909 16,62,865

ef8f bloTj - - 771

rfn' bfloTj

ljlQo bfloTj

cNksflng ;fkl6 2,71,000 2,22,199 9,16,450
cGo bfloTj 27,094 82,798 97,284

u}/ ljlQo bfloTj 4,326 2,020 685
hDdf k"FhL tyf bfloTj 11,62,802 24,94,980 43,28,230

k[i7 ^ af6 qmdzM 
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 gjf} F / fli6«o elnan RoflDkogl;k

;+If]                                                                                                                                                                                                                                                                                                                                             k

sdn yfkfsf]    ;'vb ;'?jft 
sf:   sL÷ sdn yfkfn]    kf]   v/   fdf rln/   x]   sf]    @@cf}   F ;+:   s/   0fsf]    df5fk'R5«]    kf]   v/   f cf]   kg 
tyf e]   6«fG; 6]   lg; k|ltof]   lutf @)*@ df ;'vb ;'?jft u/   ]   sf 5g\ . zlgaf/    ^% jif{dflysf]    
o'untkm{sf]    k|lt:   kwf{df lht xft kfb}   { yfkfn]    ;'vb ;'?jft u/   ]   sf x'g\ . v]   ndf yfkf /    
5\ofDaf 8'G8'ksf]    hf]   8Ln]    ;'lbKtf rqmjtL{ /    k|bLk d'vhL{sf]    hf]   8LnfO{ $–) /    $–! sf]    
;]   6df k/   flht u/   ]   sf lyP . sf:   sL lhNnf 6]   lg; ;+3sf]    cfof]   hgf ;DkGg %% jif{dflysf]    
k'?if Psntkm{ lht]   Gb| k|wfgn]    pQd af]   u6LnfO{, dx]   Gb| yfkfn]    lht]   Gb| v8\sfnfO{, 
/   fhs'df/    u'?ªn]    xs{axfb'/    u'?ªnfO{, hLjg l3ld/   ]   n]    sl/   d'Nnf d'l:   ndnfO{, pQds'df/    
nfdfn]    ;dL/    z]   /   rgnfO{, cg' hf]   gn]    ;'gLn u'?ªnfO{, ljdn s]    u'?ªn]    ;~ho emfnfO{, 
ljb'/    lji6n]    wL/   axfb'/    u'?ªnfO{ k/   flht ub}   { cl3Nnf]    r/   0fsf]    ofqf to u/   ]    . 

lsG8/    cf]   nlDks ;'?
sf7df8f}  +÷ ;efd'v b]   j/   fh l3ld/   ]   n]    PgP;P;Pkm !#cf}   F lsG8/    cf]   nlDkssf]    zlgaf/    
pb\3f6g u/   ]    . lqk'/   ]   Zj/   l:   yt bz/   y /   +uzfnfdf ePsf]    sfo{qmddf ;efd'v l3ld/   ]   n]    
cf]   nlDkog sdnaxfb'/    clwsf/   LnfO{ lsG8/    cf]   nlDkssf]    6r{ x:   tfGt/   0f u/   L pb\3f6g 
u/   ]   sf x'g\ . sdn;Fu}    cf]   nlDkog Pyn]   l6S;sL ;Gtf]   ifL >]   i7, t]   SjfGbf]   sL cfozf zfSo 
/    sa8\8LsL dfgdtL lji6n]    6r{nfO{ bz/   y /   +uzfnfsf]    6«Øfsdf kl/   qmdf u/   fPsf lyP . 
klxnf]    r/   0fsf]    lsG8/    cf]   nlDksdf pkTosfsf ljleGg #$ ljBfnosf ! xhf/    % ;o 
$) ljBfyL{sf]    ;xeflutf /   x]   sf]    5 . 

?s'd klZrd /   
Go' 8fodG8sf]   ;fgbf/ ;'?jft

t]   SjfGbf]    6f]   nL rLg hfFb}   
sf7df8f}  +÷ rLgsf]    gflGhªdf x'g]    Pl;ofnL t]   SjfGbf]    cfdGq0f k|ltof]   lutf tyf !)cf}   F 
dfg ;fg t]   SjfGbf]    v'nf RoflDkogl;kdf lnl6n a8 :   s'nsf kfFrhgf v]   nf8L /    uf]   +ua' 
t]   SjfGbf]    8f]   hfªsf cf7hgf u/   L !# hgf v]   nf8Ln]    k|lt:   kwf{ ug]   { ePsf 5g\ . lnl6n 
a8af6 o"–^ dlxnf Psn k'D;]   df Ogfof dxh{g, o"–* Psn k'D;]   sf]    k'?ifdf ce]   g yfkf /    
dlxnfdf cf/   eL 1jfnL tyf o'–!) Psn k'D;]   sf]    k'?ifdf cfofd kf}   8]   n /    dlxnfdf ofTgf 
ltldlN;gfn]    sf}   zn k|bz{g ug]   {5g\ . uf]   +ua'af6 k'?if @^ s]   hLdf ;f]   xg kf7s, dlxnf #) 
s]   hLdf x[lbofgL a:   g]   t /    dlxnf #^ s]   hLdf hf]   lngf a:   g]   t v]   Ng]   5g\ . 

/   UaLsf]    jflif{s ah]   6  
Ps s/   f]   8eGbf dfly 

sf7df8f}  +÷ g]   kfn /   UaL ;+3sf]    !#cf}   F jflif{s 
;fwf/   0f;efaf6 ! s/   f]   8 #% nfv ?k}   ofFsf]    ah]   6 
kf; ePsf]    5 . zlgaf/    cfof]   lht ;fwf/   0f;efdf 
;+3sf sf]   iffWoIf bLks clwsf/   Ln]    k|:   t't u/   ]   sf]    
jflif{s k|ltj]   bg ;j{;Ddltn]    kfl/   t u/   ]   sf]    xf]    . ;efdf 
clwsf/   Ln]    csf]   { jif{sf nflu s'n ! s/   f]   8 & 
nfvsf]    cg'dflgt ah]   6 k]   ; u/   ]   sf lyP . 
;ft k|b]   z, %* lhNnf /    ;ftj6f /   fli6«o SnadWo]    
clwsf+zsf]    ;xeflutf /   x]   sf]    ;fwf/   0f;efdf ;+3sf 
cWoIf bLks b]   jsf]   6fn]    ;+3sf]    bfo/   f a9fpFb}    
ljb]   zdf klg zfvf vf]   Ng]    k|:   tfj k]   ; u/   ]   sf lyP . 
h;nfO{ ;fwf/   0f ;efn]    ;j{;Ddt ¿kdf kfl/   t 
u¥of]    . o:   t}   , ;+3sf dxf;lrj uf]   ljGb l3ld/   ]   n]    o; 
jif{sf]    sfo{ k|ult ljj/   0f /    cfufdL jif{sf]    ;+3sf]    
of]   hgf k|:   t't u/   ]   sf lyP . o; jif{ /   UaLn]    a+unfb]   zdf 
;DkGg /   UaL l;l/   h lht]   /    Oltxf; /   r]   sf]    lyof]    eg]    
bz/   y /   +uzfnfdf !& b]   zsf]    ;xeflutfdf k'?if 
tyf dlxnf Pl;of /   UaLsf]    cfof]   hgf u/   ]   sf]    lyof]    . 
pQm k|ltof]   lutfdf dlxnf 6f]   nLn]    pHj]   ls:   tfgnfO{ 
k/   flht u/   ]   sf]    lyof]    . dxf;lrj l3ld/   ]   n]    k|:   t't u/   ]   sf]    
cfufdL jif{ @)@^ sf]    efjL of]   hgfdf eg]    ljBfno 
txsf]    k|ltof]   lutfnfO{ k|fyldstf lbPsf]    5 . o;cl3 
;fwf/   0f;efsf]    pb\3f6g /   fli6«o v]   ns'b kl/   ifb\sf 
sfo{jfxs ;b:   o ;lrj /   fdrl/   q d]   xtfn]    pb\3f6g 
u/   ]   sf lyP . ;f]    cj;/   df pgn]    /   UaLsf]    jif{ @)@% 
sf]    pTs[i6 k'?if v]   nf8L g]   kfnL ;]   gfsf gjLgaxfb'/    
du/    /    dlxnf tkm{sf]    pTs[i6 v]   nf8L g]   kfnL ;]   gfs}    
dgLiff l3l;ªnfO{ k'/   :   s[t u/   ]   sf lyP .

;"o{ g]  kfn uNkm 6'/  df  
cf7 k|ltof]  lutf

gofF klqsf

g]  kfn k|f]  km]  ;gn uNkm;{ ;+3 -PglklhP_n]   
cfof]  hgf ug{]   ;"o{ g]  kfn uNkm 6'/   @)@%–@^ 
sf]   gofF l;hg ;f]  daf/  af6 ;'? x'Fb}   5 . of]   
l;hg klg s'n cf7 k|ltof]  lutf x'g]  5g\ .  cf7 
k|ltof]  lutfsf nflu s'n gub k'/  :  sf/   /  flz *) 
nfv !) xhf/   /  xg]   PglklhPsf dxf;lrj 
bLks cfrfo{n]   hfgsf/  L lbP . ut l;hgdf 
s'n gub k'/  :  sf/   /  flz ^& nfv #@ xhf/   
/  x]  sf]   lyof]   . of]   l;hgdf s'n !@ nfv &* 
xhf/   j[l4 ePsf]   5 .
gofF l;hgsf]   ;'¿jft ;"o{ g]  kfn ;]  G6«n 
cf]  kgaf6 x'g]  5 . ;]  G6«n cf]  kg oxL ;f]  daf/  b]  lv 
uf]  s0f{ uNkm Snadf x'g]  5 . rf/  lbg]   k|ltof]  lutfdf 
g]  kfnsf zLif{ Jofj;flos tyf Pd]  Rof]  /   uNkm/  x¿n]   
k|lt:  kwf{ ug]  {5g\ . &@ xf]  nsf]   k|lt:  kwf{df bf]  ;|f]   lbg 
cyf{t\ #^ xf]  nsf]   v]  nkl5 s6 x'g]  5 . #^ xf]  nsf]   
;dflKtdf zLif{ !* k|f]  km]  ;gn /   Pd]  Rof]  /   v]  nf8Ln]   
s6 agfpg]  5g\ . pgLx¿lar clGtd b'O{ lbg 
pkflwsf nflu k|lt:  kwf{ x'g]  5 . 
o; k|ltof]  lutfsf]   s'n k'/  :  sf/   /  flz !) nfv %) 
xhf/   ?k}  ofF /  x]  sf]   5 . pkflw ljh]  tfn]   ! nfv &) 
xhf/   ?k}  ofF k|fKt ug]  {5 . pkljh]  tfn]   ! nfv @% 
xhf/   ?k}  ofF, t]  ;|f]   x'g]  n]   ! nfv ?k}  ofF, rf}  yf]  n]   *@ 
xhf/   ?k}  ofF /   kfFrf}  F x'g]   v]  nf8Ln]   &@ xhf/   ?k}  ofF 
gub k'/  :  sf/   k|fKt ug]  {5g\ . s6 agfpg]   zLif{ !* 
v]  nf8Ln]   gub xft kfg]  {5g\ .
of]   l;hgsf gDa/   Ps uNkm/   gL/  h tfdfª, l8km]  lG8ª 
RoflDkog Pd]  Rof]  /   uNkm/   /  fx'n ljZjsdf{ tyf 
cg'ejL e'jg gu/  sf]  6L, tf]  /  0fljqmd zfxL, lbg]  z 
k|hfklt, ;~ho nfdf /   /  lj v8\sf k|d'v bfa]  bf/  sf 
¿kdf /  xg]  5g\ . ;g @))*–)( df ;'? ePsf]   ;"o{ 
g]  kfn uNkm 6'/  sf]   of]   !(cf}  F ;+:  s/  0f xf]   . ;"o{ 
g]  kfn uNkm 6'/   @)@%–@^ cGtu{t cf7 k|ltof]  lutf 
ljleGg kfFr uNkm sf]  ;{df ;~rfng x'g]  5g\ . 

o:  tf 5g\ cf7 k|ltof]  lutf
;"o{ g]  kfn ;]  G6«n cf]  kg l;hgsf]   klxnf]   

k|ltof]  lutf xf]   . of]   k|ltof]  lutf @)@% sf]   l8;]  Da/   @
( b]  lv hgj/  L ! ;Dd uf]  s0f{ km/  ]  :  6 l/  ;f]  6{df x'g]  5 . 
of]   k|ltof]  lutfsf]   s'n gub k'/  :  sf/   /  flz !) nfv 
%) xhf/   /  xg]  5 . l;hgsf]   bf]  ;|f]   k|ltof]  lutf ;"o{ 
g]  kfn O:  6g{ cf]  kg w/  fgsf]   w/  fg uNkm Snadf 
;g\ @)@^ sf]   hgj/  L !$ b]  lv !& ;Dd x'g]  5 . of]   
k|ltof]  lutfsf]   s'n gub k'/  :  sf/   /  flz !) nfv %) 
xhf/   /  xg]  5 .

l;hgsf]   t]  ;|f]   k|ltof]  lutf ;"o{ g]  kfn PglklhP 
6'/   RoflDkogl;k gjlgld{t cfdL{ uNkm sf]  ;{, 
abL{af;df x'g]   ePsf]   5 . of]   sf]  ;{df 6'/  sf]   s'g}   
klg k|ltof]  lutf x'g nfu]  sf]   of]   klxnf]  k6s xf]   . of]   
k|ltof]  lutfsf]   s'n gub k'/  :  sf/   /  flz !) nfv %) 
xhf/   /  xg]  5 . k|ltof]  lutf hgj/  L @& b]  lv @( ;Dd 
x'g]   to ePsf]   5 .
l;hgsf]   rf}  yf]   k|ltof]  lutf ;"o{ g]  kfn sf7df8f}  + 
cf]  kg /  f]  on g]  kfn uNkm Snadf km]  a|'c/  L !) 
b]  lv !# ;Dd x'g]  5 . of]   k|ltof]  lutfsf]   s'n gub 
k'/  :  sf/   cf7 nfv &% xhf/   /  x]  sf]   5 . l;hgsf]   
kfFrf}  F k|ltof]  lutf ;"o{ g]  kfn j]  :  6g{ cf]  kg kf]  v/  fsf]   
lxdfnog uNkm Snadf x'g]  5 . dfr{sf]   $ b]  lv & 
;Dd x'g]   of]   k|ltof]  lutfsf]   s'n gub k'/  :  sf/   /  flz 
!) nfv %) xhf/   /  xg]  5 .
l;hgsf]   5}  6f}  F k|ltof]  lutf ;"o{ g]  kfn PglklhP 
Dofr Kn]   /  f]  on g]  kfn uNkm Snadf x'g]  5 . 
gscfp6sf]   cfwf/  df x'g]   of]   k|ltof]  lutf cGo 
;ft k|ltof]  lutfeGbf km/  s x'g]  5 . hxfF c8{/   
ckm d]  l/  6sf]   pTs[i6 !^ hgf v]  nf8Ln]   dfq of]   
k|ltof]  lutf v]  Ng kfpg]  5g\ . s'n gub k'/  :  sf/   rf/   
nfv @% xhf/   /  xg]  5 . 
k|ltof]  lutf clk|n & b]  lv ( ;Dd x'g]  5 . l;hgsf]   
;ftf}  F k|ltof]  lutf ;"o{ g]  kfn Rofn]  Gh /  f]  on 
g]  kfn uNkm Snadf x'g]  5 . d]   % b]  lv * ;Dd x'g]   
k|ltof]  lutfsf]   s'n k'/  :  sf/   /  flz & nfv !) xhf/   
/  xg]  5 . l;hgsf]   clGtd tyf cf7f}  F k|ltof]  lutf 
;"o{ g]  kfn lk|ldo/   uNkm RoflDkogl;k uf]  s0f{ 
km/  ]  :  6 uNkm l/  ;f]  6{df h'g @ b]  lv ^ ;Dd x'g]   

tflnsf /  x]  sf]   5 . of]   l;hgsf]   ;jf{lws 
gub k'/  :  sf/   /  flz /  x]  sf]   k|ltof]  lutf 

xf]   . h;sf]   s'n k'/  :  sf/   /  flz !* 
nfv /  xg]  5 .

!* v] nkl5 O+UNofG8n]  
x/ fof]  c: 6«] lnofnfO{ 

Ph] G;L÷ O+UNofG8n]  P;] h l;l/ hsf]  rf} yf]  v] ndf 
3/ ] n' 6f] nL c: 6«] lnofnfO{ x/ fPsf]  5 . b'O{ lbgdf 
;lsPsf]  rf} yf]  6] : 6df O+UNofG8 $ ljs] 6n]  ljhoL 
eof]  . klxnf]  lbgsf]  v] nd}  b'j}  l6dn]  @) ljs] 6 
u'dfPsf lyP . oBlk alS;ª 8] sf]  6] : 6 u'dfP klg 
o;cl3 g}  l;l/ h c: 6«] lnofn]  lhlt;s] sf]  5 . of]  
v] nkl5 kfFr v] nsf]  l;l/ h #–! sf]  cj: yfdf 
k'u] sf]  5 . ;'?sf b'O{ v] ndf ;dfg * ljs] 6n]  lht] sf]  
c: 6«] lnof t] ;|f]  v] ndf *@ / gn]  ljhoL ePsf]  lyof]  . 
ca, kfFrf} F 6] : 6 l;8\gLdf cfufdL cfOtaf/  x'g] 5 . 
O+UNofG8n]  c: 6«] lnofsf]  3/ df nuftf/  !* v] nsf]  
xf/  6'+UofPsf]  5 . o;cl3 O+UNofG8n]  c: 6«] lnofnfO{ 
clGtdk6s ;g\ @)!! l;8\gLdf x/ fPsf]  lyof]  . !$ 
jif{df !* v] n v] Nbf !^ v] n c: 6«] lnofsf]  kIfdf 
uPsf]  lyof]  . b'O{ v] n eg]  8« eof]  . ;g\ @)!#÷!$ 
sf]  P;] hdf c: 6«] lnof;Fu %–) n]  … lSng l: jkÚ   

ePkl5 O+UNofG8 nuftf/  k/ flht ePsf]  
lyof]  . bf] ;|f]  lbg zlgaf/  c: 6«] lnofn]  v] n 
lhTg ! ;o &% / gsf]  nIo lbPsf]  lyof]  . 
h;nfO{ ^ ljs] 6 u'dfP/  O+UNofG8n]  k"/ f u¥of]  . 
d] nag{ lqms] 6 d} bfgdf 3/ ] n' 6f] nL c: 6«] lnof bf] ;|f]  
Olgª\;df Ps ;o #@ / g agfpFbf cncfp6 ePsf]  
lyof]  . o;cl3 klxnf]  Olgª\;df c: 6«] lnof ! 
;o %@ / gd}  ;d] l6Psf]  lyof]  . dfOsn g] ;/ n]  
;jf{lws @% / g agfPsf lyP . p: dfg vjfhsf]  
gfdf @( /  Pn] S; s] / Ln]  @) / gsf]  of] ubfg u/ ] sf 
lyP . O+UNofG8sf h; 6+un]  PSn}  % ljs] 6 lnPsf 
lyP . O+UNofG8n]  eg]  klxnf]  Olgª\;df dfq ! ;o !) 
/ g agfPsf]  xf]  . Xof/ L a|'sn]  ;jf{lws $! / g agfpFbf 
u; P6\ls+;gn]  @* / g agfPsf x'g\ . c: 6«] lnofsf 
dfOsn gf;] / n]  ;jf{lws $ tyf : s6 af] nfG8n]  
tLg ljs] 6 lnPsf x'g\ .

gub k'/:gub k'/:gub k'/ sf/:sf/:  /sf/ /sf/ flz / /flz / / x]flz /x]flz / sf]x]sf]x]  k|ltof]sf] k|ltof]sf] lutf  k|ltof]lutf  k|ltof]
xf] . h;sf] s'n k'/. h;sf] s'n k'/. h;sf] : s'n k'/: s'n k'/ sf/:sf/:  /sf/ /sf/ flz !*  /flz !*  /

nfv /xg]nfv /xg]nfv / 5xg]5xg] .

flht ePsf]
lnofn] v]lnofn] v]lnofn] n  v]n  v]

 lyof] lyof]   lyof] . 
 k"/f u¥of] k"/f u¥of] k"/ . 

nL c:6«]
 k"/

6«]
 k"/

nL c:6«]nL c: lnof bf]6«]lnof bf]6«] ;|f]lnof bf];|f]lnof bf]
g agfpFbf cncfp6 ePsf]

 Olgª\;df c:6«] Olgª\;df c:6«] Olgª\;df c: lnof ! 6«]lnof ! 6«]
. dfOsn g];/. dfOsn g];/. dfOsn g] n];/n];/

dfg vjfhsf]
 of]ubfg u/ of]ubfg u/ of] ]sf ubfg u/sf ubfg u/

 % ljs]6 lnPsf  % ljs]6 lnPsf  % ljs]
 Olgª\;df dfq ! ;o !) 
 ;jf{lws $! /g agfpFbf  ;jf{lws $! /g agfpFbf  ;jf{lws $! /

. c:6«]. c:6«]. c: lnofsf 6«]lnofsf 6«]
s6 af]nfG8n]s6 af]nfG8n]s6 af]

gofF klqsf

s0ff{nL k|b]  zsf]   ?s'd klZrd 6«]  lgª ;]  G6/  , sf7df8f}  +sf]   
Go' 8fodG8 o'y :  kf]  6{;\ Sna tyf ljefuLo 6f]  nL ;z:  q 
k|x/  L ansf]   PlkPkm Sna /   lqe'jg cfdL{ Snan]   
PgleP dlxnf tyf k'?if Sna RoflDkogl;kdf ljhoL 
;'?jft u/  ]  sf]   5 . zlgaf/   ePsf]   v]  ndf ?s'd klZrd /   
cfdL{n]   k'?iftkm{ tyf Go' 8fodG8 /   PlkPkmn]   dlxnftkm{ 
lht lht lgsfNb}   tLg c+s xfl;n u/  ]  sf x'g\ . 
lbgsf]   klxnf]   v]  ndf Go' 8fodG8n]   r'nL o'jf SnanfO{ 
#–) sf]   ;f]  emf]   ;]  6df x/  fof]   . lna]  /  f]   ;lngf >]  i7sf]   
sKtfgLdf /  x]  sf]   Go' 8fodG8n]   v]  n @%–!), @%–% tyf 
@%–!% n]   v]  n lhTof]   . Go' 8fodG8sf nflu cf]  kg 
lx6/   h]  lgzf ljZjsdf{n]  , ;'lgtf vqLn]  , lgzf dxt /   
;lngf a'9fdu/  n]   ;dfg !! c+s hf]  8]  sf lyP . ;'ldqf 
/  ]  UdLn]   !) c+s ylkg\ . of]   lht;Fu}   Go' 8fodG8n]   k|ltef 
dfnLljg}   ;d"x …  PÚ    df tLg c+s hf]  8]  sf]   5 . ca, p;n]   

bf]  ;|f]   v]  ndf ;f]  daf/   lqe'jg cfdL{;Fu v]  Ng]  5 . cfdL{n]   
klxnf]   v]  ndf Pe/  ]  :  6 elnan SnanfO{ #–) s}   ;]  6df 
x/  fpFb}   tLg c+s hf]  8]  sf]   lyof]   . 
otf, dlxnftkm{s}   csf{]   v]  ndf PlkPkmn]   dw]  z k|b]  z 
v]  ns'b kl/  ifb\nfO{ #–) n]   g}   x/  fof]   . g]  lasf rf}  w/  Lsf]   
sKtfgLdf /  x]  sf]   PlkPkmn]   ;xh lht lgsfNg]   qmddf 
@%–$, @%–% /   @%–$ sf]   lht lgsfn]  sf]   xf]   . 
PlkPkmn]   &% c+s hf]  8\bf dw]  zn]   hDdf !# c+s 
hf]  8]  sf]   lyof]   . PlkPkmnfO{ lhtfpg lg?tf 7u'Ggfn]   
;jf{lws !# c+s hf]  l8g\ . To;kl5 k"hf yf¿n]   (, 
;[li6 v8\uLn]   ^ c+s hf]  8]  sf lyP . 
;d"x …  aLÚ    df tLg c+s hf]  8]  sf]   PlkPkmn]   csf{]   v]  ndf 
d+unaf/   g]  kfn k'ln; Sna;Fu k|lt:  kwf{ ug{]  5 . b'O{ 
;d"xsf zLif{ b'O{ 6f]  nL ;Lw}   ;]  ldkmfOgndf k|j]  z ug{]  5 . 
k|ltof]  lutfsf]   dlxnftkm{ * l6d ;xefuL 5g\ . h;af6 ^ 
l6d k|wfgdGqL PgleP lnusf nflu 5gf]  6 x'g]  5g\ . 

sf]  zLlj?4 cfdL{sf]   ;+3if{ 
k'?iftkm{sf]   klxnf]   v]  ndf cfdL{n]   sf]  zL k|b]  z 

elnan ;+3nfO{ #–) sf]   ;f]  emf]   ;]  6df lht lgsfNof]   . 
t/  , ;f]  emf]   ;]  6df lht lgsfNg ljefuLo 6f]  nLnfO{ lgs}   
;+3if{ ug'{k¥of]   . tLg ;]  6df cfdL{n]   &( c+s hf]  8\bf 
sf]  zLn]   klg &# c+s hf]  8]  sf]   lyof]   . ;+3if{k"0f{ lht 
lgsfNg]   qmddf cfdL{n]   klxnf]   ;]  6 @%–@# bf]  ;|f]   @&–@% 
tyf t]  ;|f]   ;]  6 klg @&–@% n]   lhTb}   tLg c+s hf]  8\of]   . 
wgaxfb'/   e§sf]   sKtfgLdf /  x]  sf]   cfdL{nfO{ ;'lgn af]  x/  fn]   
;jf{lws @! c+s hf]  8]  sf lyP . wgn]   g}   !$ tyf z/  0f 
;fd/  L If]  qLn]   !# c+s hf]  8]  sf x'g\ . To:  t}  , sf]  zLsf]   nflu 
sKtfg lji0f' a:  g]  t /   /  f]  dg a:  g]  tn]   ;dfg !# c+ssf]   
of]  ubfg u/  ]   . lhtkl5 ;d"x …  8LÚ     df cfdL{n]   tLg c+s 
hf]  8]  sf]   5 . cfdL{n]   bf]  ;|f]   v]  ndf sLlt{k'/  ;Fu v]  Ng]  5 . 
k'?iftkm{sf]   bf]  ;|f]   tyf lbgsf]   clGtd v]  ndf ?s'd 
klZrdn]   a'9fgLns07 elnan SnanfO{ #–) s}   ;]  6df 
k/  flht u¥of]   . tLg kfls:  tfgL v]  nf8Lsf]   ;fy kfPsf]   
?s'd klZrd klxnf]   v]  nd}   :  d/  0fLo k|bz{g ug{ ;kmn 
eof]   . 6f]  nL @%–!(, @%–@! tyf @%–@! n]   g}   ljhoL 
eof]   . klZrd ?s'dn]   &% c+s hf]  8\bf a'9fgLns07n]   
klg ^! c+s hf]  8]  sf]   lyof]   . 6f]  nLnfO{ lhtfpg 
kfls:  Tffgsf cf]  kg lx6/   cxdb d':  tfkm'n]   ;jf{lws 
@! c+s hf]  8]  sf lyP . csf{ kfls:  tfgL v]  nf8L dfh/   
cnLn]   !* c+s hf]  8]  sf x'g\ . jflnb vfgn]   $ c+s xft 
kf/  ]   . otf, a'9fnLs07sf ;'/  ]  z dNn]   !@ c+s  
hf]  8\bf lw/  f]  hsfhL a:  g]  tn]   dfq ^ c+s hf]  8]   . 

cfhsf v]       n
dlxnf

lqe'jg cfdL{–r'nL o'jf Sna -laxfg !) ah] _
;'b"/ klZrd–PlkPkm  -laxfg !@ ah] _

k'?if

x] Nk g] kfn–dl0fd's'Gb Sna -lbpF;f]  @ ah] _
g] kfn k'ln;–lvNhL o'jf Sna -lbpF;f]  $ ah] _

tl:a/ M cd'n yfkf÷gofF klqsf

?s'd klZrd 6«]  lgª ;]  G6/n] a'9fgLns07 elnan Snalj?4 lht lgsfNbf  
kfls:  tfgsf cf]  kg lx6/   cxdb d':  tfkm'n]   ;jf{lws @! tyf dfh/   cnLn]   !* c+s hf]  8]  


